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A i:ieeting of th~ Ste. te Lands Commission was held in Room 306; ~tat& Capitol, 
sacremento, on June 18 1 .L94.5, at 10 A.M • 

Present: 

AbE.iant: 

Honorable James s. Deanp Chairman 
Honorable Frederick F. Houser, Member 

Hc.aorable Harry B. Riley, Member .. 

I l. Upon motion duly made and unanimously carried, the minutes of tha regular 

f. 
~eeting of the state Lands Comnrission held ii\ Sacramento on May 17, 14945 > 

. 1ere approved and confi:rmed. · 
~ 
i 
f 2. (Marine Exploration Company P3id -- Saal Baach Area - Orange County) 
i Considerable and thorough discussion waa had relative to the bid sub.~itted 
; by 1!arine Exploration Company tor en. oil lease or the area advertised on 
f l!:lrCh 12, 1945. 
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':i'he matter of final a\vard was deferred until the next Coilllllission meeting. 

}. (Signal Oil and. Gas Company C:rude Oil Purchase Contract - Noo P.R.O. 129} 
t;pon motion duly made and unanimously carried, a resolu.tion was adopted where
~mder the Executive Officer was authorized to approv.e the crude oil purchase . 
ci:ntract sub:nitted by the Signal Oil and Gas Co1npany, in accordaur.e ~ith the 
provisions of tMir Lease No. P.R.C. 129. The contract provides for purchase· 

i er crude production from this lease by the Standard Oil Company cf California, i at a price equal to the posted price p t .ooD b. ship, for the Elwood Field. T'ne 
] c~ntract f'urther provides that the Seller (Signal) may terminate said contract 
} iithin ten days in the svent the posted price is f'ixed at a figure lower than · 
1 the present posted pricep whieh is app~oximately $1.2.5 per bar:rel, dependir..g 

l upon specific gravity or the· crude. · -

Cc::..miss1on approval of this contract shall be subject to the following t. 
cond! ti ons: 

ae. The right of the State, under provisions of the lease •.. 
to determine the reasonable mark~t price of crude. 
produced i'rom this lease. 

'l:he reservation of the right of the State, in ac~ordence 
with the provisions o~ the lease. to take its royalty 
share of the oil in kinde , 
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