16, {Right of Way BEamaments tzde¥ Sdction 675 of the Politicsi Code)
Upon moticn duly mede and unanimously carried, the Executive Officer
was yequested to edvise the Direestor of Finance thnt there are ssveral
leases of tide and subtmerged lands which were executsd by the Department
of Finence, in ths psat, pursuant to the provisjons of Seation 675 of
the Political Code, apd that these leasss in eertain fnstances did not
conform to pressant requiremenis of the State Lands Copmission, which 48
the suncessor juriadictional agensy. The. Commission further authorized
the Exscutive Officer to reguest the Dirsctor of ¥Finance to order the
transfer of these lemaes from the Davexdment of FPingncs o the Siate
Lands Copmisaion ds the jurisdictional agency,

17 {Agreement No. 415 « Standard 0iY Company} Upon motion duly made
and unanimously carried, a rescliiion was adopted eenfirming the
Executive Offfeerts approval of the 54th Reviaion ot the State's
participating intevest in the predustive éreas of 4tho Ric Vista Field,
Under the revision ths Statets partictpatine, intez‘ast is as followsa:

Revision Effective Date Statets Particination
54th 4-14+45 9.860 4

Thie approvél is granted subject to any chenge which might result in
necessary adjustmen‘hs of the basic adreage figures to be sgreel upon with
respect to the 11th and 12tk Revisiofis)y and is further subjsct %o the
Standard 011 Companyts agreeing to extend for « pefiod of sixty days
afber the sutmission by the Standard 041 Company to the Commisgsion of
the revised msp of the Rio Vista Field which the Staidard Ofl Company has
egresd to submit, the time within which the State might makeé formal
objection to the 11th to 54th Revisions, inclusive, of the Statets
percentage allotment,

There being no further business io come before the Commissicn; the mseting
was ad journsd.




