16, {Right of Way Basements under Sdction 675 of the Politicai Code)
Upon moticn duly mmde and unanimously earried, the Executive Officer
was rsquested to sdvise the Direetor of Finance tiat there are several
leases of tide and submerged lands which were executed by the Department
of Finanes, in the past, pursusnt to the provisions of Section 675 of
the Political Gode, and that these leases in esrtain instances did not
conform to present reguirements of the State lands Copmission, which is
the suscessor jurisdictionsl sgensy. The, Commission further authorized
the Exscutive Officer to reguest the Dirsctor of Finance to order ths
transfer of thase lemser from the Dapssiment ©f Finanss 1o tis Spate
Lands Commission as the jurisdictional agency.

17. {Agreement No. 415°« Standard 0il Company} Upon motion duly made
and unanimously carrisd, a resclition was adopted confirming the
Exacutive Officer's approval of the ‘54th Revision of the State's
participating inteveat in the predustive dreas of 4ho Ric Vista Field.
Under the revisjon the Statats partici:pating intefest is as follows:

Revision Ef;eetive,nate Stasets Papticivetion
54th 4=34445 $.860 4

This approvél is granbed subject to asny chasnge which might result in
necessary adjustments of the basic adreage figures to be sgreal upon with
respect to the 11th and 12%h Revisiofis; and is further subjset to the
Standard 011 Company!s agreeing to extend for « pefiod of aixty days
efter the submission by the Standard 04) Company to the Commisgsion of
the revised msp of the Ric Viste Field which the Stafdard 0Ll Company has
agreed to submit, the time within which the State might meke formal
objection to the 11th to 54th Revisions, inclusive, of the Statets
percertage allotment,

There being ne further business 1o come before the Commissicn; the mseting
was ad journsds

5%«




