
A meeting Of the State Lands COMIIIi8Si011. wa held in. Rocm, 306, State Capitol, 
Sacramento, 031 'lay 13, 1947 at 10:00 A.M. 

Present: Honorable Mamas S. Dean, Chairman 
Honorable Themes H. Delia, Member 
Honorable Goodwin Td Kaight, Member. 

1,, troop motion duly made and unanimously derried-,. the minutes of the 
State Lands Commission held in 'Sacramento on April 1.8, 1947 were confirmed 
and approvei as submitted. 

2. Upon motion duly made and unanimously carried, the matter of a date'for 
the next meeting -of the Oklamissiam. was -deferre. for later deter,minatitss. 

• 

3. f.:Oas -Sales Contradt, Oil and Gas Lease 	P.R.0„ 165, Huntington. 
Beadh Orange County) The Commission"Was irtfolaall that the Signal 011 and 
Gas Company had presented for approval, as revired by Lease No* 	163, 
a letter eltension of the gas sales contract between tY_ 	Oil and 
Gas Company and the Paeifie Lighting Corporation' covering the pribeessing and 
disposition of natural gas from Lease- 'No. P*11.0. 03 for a period of threat 
years prom NaVember 1, 1946. 

'Upon motion duly made and unanimously eariiedt  a resolution was adopted 
authorizing the Acting:Dsecutive Officer to approve the letter extension 
to the 'contract between the signal Oil and Gag Company end the Pacific 
Lightipa -Oorpotat#1 for -the-  Purchase of gas fro la State Oil and Gas Leads 

P.R.C. 163, effective NoveEiber l',1.946-, for,  a period of three years, 
at a price of eleven cents per m-o•-f. t  .subjeet to the condition that the 
approval.l is to state that it  shall not be construed as a waiver on the 
part of the State of any rule or regulation now or hereafter in. effect , 
governin,g State Oil and Gas Lease No. P, R40. 1631  Or any provision Of the 
subjeet -lease inconsistent with any provisions of the sales contract and 
that approval shall not prevent the State from exercising its right to• take, 
and to take, its royalty in kind after reasonable notice to the lessee, 

4. (Gas Sales lontract, Southwest Exploration Company, Agreement for Ea ;e-
meat No. 392, Ntuitington (each - Orange Countyl A letter extension. of the 
natural gas sales contract between the Signal Oil and Gas Company and the 
Pacific Lighting Corporation covering the sale of natural gas from Agreement 
for Easement No, 392 of the Southwest Exploration Company and submitted for 
approval as required by the Agreement was presented to the Commission, 
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Upon raption, duly made and unanimously carried, a resolution, was 
adopted authorizing the Aeting &ecutive Officer to approve the letter 
extension to the natural gas sales contract between, the Sic:mai Oil 
and Gas Company and the Pacific Lighting Corporatitan catering the 
sale of natural gay from. Agreement for nasement No* 392, effective 
November 41,946; for a period of three years, at a pri3O of .01even 
4ents,  per in.404,,:  subject to the condition that the approval is to 
state that it shall not be construed as a waiver on the part of the 
State of a  rule Or regulatien'noW -Or hereafter in effeot governing 
State Agreement for Easement No, 39Z, or sixty provision of the 
Agreement inconsistent with any of the provisions of the sales oontract 
and that Such, approval shall net prevent the State troin exeroising 
its right to ta10..„ and to take, its royalty in kind after reasonable 
notice to the lessee, 

5. (.Application. of Pales Verdes Corptoraton w  Tide and c.tbraterged 
Loads - Portu.64xese Bend, Los Angeles CoOty 	1.1b* II) The 
7frosaission rtras informed that pursuant to the authorization granted 

raroh 24, 1901  the area propoded to bi occupied by a 1,i-sr to 
be eenstructed by -the Palos Verdes Corporation at ?ortuguese Bend, 
Los Angeles County,. has been appraiiedfre.t 4;24400.0Q which would result 
in an, average annual rental. of '',-150,40, in aecordance with the 
.established policy of the Commission for rental of tide and sub- 
caerged lands for commercial and industrial pt.trpvizese ..- 

Vpon _notion duly made- and manimously arr4edst. a resiaution was 
adopted authorizing the Adting cecntivo Officer to`exetute and 
issixe to the Palos Verdes Corporationv  a lea:* of 0,55 acres of 
tide and submerged lands et Portuguese Bend, Los Angeles County, 
for a tern of fifteen years at en annual rental of 458,40*  The 
lessee is to pay the first and last years/ natal upon execution 
of'the lease, and file with. the State a bond in the amount of  
=:.2,000,04 to guarantee poem:manes under the lease, including 
remmral of any stmotures, and is to have an option for renewal of 
the lease for an additional period of ten years at such terms and-, 
conditions as may be determined by the 3tate at the time of renewal* 
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