A meoting of the State Lands Commission was held in Room 306, State Capitol,
Sagramento, on May 13, 1947 at 10:00 A.M,

" Present: Honorable James S. Dsan, Chairmen
Honorable Themas H, Kuchel, Member
Honorable Goodwin J. Knight, Member.

1. Uvon motion duly made and unanimously ocrried, thé minutes of the
State Lands Comnission held in Sseramento on April 18, 1947 were confirmed
and approve’ as submitted,

2. Upon motion duly made and upanimously carried, the matter of a date for

: ""‘6 noxt medting of the Commission was dsferred for qvcu uauﬁm:’iati\ﬂe

. -

3, {Ges Sales Contrast, 0il and Gas Lease o FeR.C, 163, Busthingbon ‘
Beseh ~ Orange County) ':Ehe Commission‘was infpnsed that the SignsI 0il and
Ges Company hed presented for app:wval, as required by Leass No. P.R.C, 163,
a letber extension of the gas sales contract between tr . dignel (il and

Gas Compeny and the Pacific T:ighting Corporstion covering the prijessing and
disposition of nabural gas from Leass No. P.R.C, 163 for a perigd of three
years irom Novembér 1, 1346,

Upon motior duly made and unanimously car¥ied, a resolation was adophed
avthorizing the Acting Execubive Officer to approve the letter extension
to the conbrast betwesn the Signal 0ii end Gay Company and the Pacifie
‘Lightmg Gorporetion for the purchasé of gas from Stabe 0il and Gas Léade
No. PRels 163, offactive Novenber 1,°1946, for a period of thres years,
at a price of eleven cents per m.c.f., whjeat %0 the sondition that the
spproval is to state thet it shall not be construed as a waiver on the
pexh o the Stebe of any xule or regilation now or hereafter in effect
govarning Stats 01l and Gas Lease No. P,Ri{. 163, Or any provision of the
subject lease inconsistent with any provisions of the ssles conbrast and
that approval shall not prevent the State from exercising its right to'take,
and to take, Its royalty in kind after resscaable notice to the lasaee,

4. {Gas Sglés Tontract, Soubthwast Explovmtion Company, Agreanent for FEa je-
ment No. 392, Huntington Beach - QOrange County) A letber exbonsion of the S
natural gas sales conbract between the Signal 0il and Gas Company and the .- i
Proific Lighting Corpoxstion covering the sale of natural gas from Agreement

for Easement No, 392 of the Soubthwsst Exploration Company and submittéd for :
approval as regquired by the Apreerent was presented to the Commission, E ] '



Upon motion Mily made and unanimously earxied, a resolusion vias
adopted avthorizing the Acting Ixecublive Officer to apmrove the lether
exvension to the natural gas sales conbract betusen the Sigunal 04l

and Gas Company and the Pacific Tighting Gorporatitn covering ihe

sele of natural ga- from Agreement for Tasement No, 392, effective
Noverber L, 1946; for a perdod of thres years, at o pricd of éleven
denta par m.c.f,. subject to the condition that the aprroval is 16
state thet 4t shall not be construed as a waiver on the part of the
State of any rule &r regulation now Ox herealter in ofPeet governing
State Agreement for Tasement No, 392, or any provision of the
Agreement inconsistent with any of the pmisions of the zales conbract
and that such zpptoval shall noét prevent the State frum exeroising

ids right Lo faky, and to take, 1ts royslby in kind aftér reasonmble
natice t6 the lasssse,

{Application of Palos Verdss Corperabtion - Tide and uubz,;ersaé
I.:mda ~ Portuguesé Bend, Los Angeles County ~ W0, MNo. 11} The
Saomnission was im‘.‘bx'mad that mursuaat $o the authorization granted
un ¥axoh 24, 1947, the avea proposed to bu cccupled by a »iar o
he canstmctaa by the Palos Vexrdes Corporation at Tortuguess Bend )

T.os Angoles gounty, has been appraised’st [2,400,00 which would result
in an averass annual veadal. of 150,40, in accordanté with the
established pulicy of the Commission for rental of +1ds and sub-
sterged londs Tor commercial and industrial purpoles.

Tpon motion fuly nade and nuanimously carried, a resolution was
aflopted authorizing the Adting ITkxecubive Officer Lo exedubs and
issue to the ralos Terdes Corporation, a lsade of 0,55 acres of
tide and subnerged lends ab Portuguese bend, Loz Angelés County,
Tor a tern of fifteen years at an spnual wenteld of 5158,40, The
181:8"9 is to payv the first and lasgt yearst xeadal upos execution
oi'the lease, and £ils with the State g boand in the anoust of
.2,909.00 10 guarantes perfomance under the lease, including
repoval of any structurss, ond is to have an option for renswal of
The lesgs for ap additional period of ten years at such terms and-
conditions as may be determined by tha Spate at the time of renewals
.




