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At the prosent time the mointenance of this warehouse is costing the
Stato approximately $4,000,00 annually for the watchman and preventative
measurecs against fire and trespass and the mai ntenance of navigation
warning lights« The omly revonue to the State this past yoar has been
from damazes to the structure by a boat running intc the werehouse, in an
amount of $1,000,00,

In view of tha fact that the State has been unable to loase the property .

or to sell it pursuant to notice of intention to recveive bids, upon motion
duly made and umnimously carried, a resolution was adopted authorizing

the Execubive Officor with the approval of the Director of Finance to
nagotinte o sales contract with the Cnl "A™ Lumber Company for the sale of

the building and appurtenances for the amount of $50.00e¢ The sales contract
to provide for the complete remowanl of the building and appurtenances and

to require the filing of a satisfactory surety snd indemnity bond to guarantes
cowplete removal of the warehouse, pile foundation, and appurtenances.

. 11. {Requast for Deferment of Drilling Regquirements - Hamilton aznd Sherman, i
B et al. = Euntinjton Beach - 0il and Gas Lonse Nos PcRsC. 91} The Commission
wvas informed that a roquest has been received from Hs R. Hamilton, et al., £
lessees under State Oil and Gas lease No. P.R.C. 91, Huntington Besch, for

an oextension of ths deferment of further drilling requiroments under 0il i
and Gas Lloass No, P.R.C, 91, as granted by the Commission on Novembor 17, .
1947 for the period ending February 15, 1948. The proposed deferment would
be subject to ths right of the State at any time to serve notice upon the
lossoes to either resume development or quitelaim the undevelopod areas

of tho Ivase as provided for in the subjoct leass.

On June 28, 1947, the Commission approved the procedure of deferring any
_ current drilling roguirements undor the torms of amy State oil and gas
. lease, upon the request of the lasses, until such time as the status and
aquity of such requiremert has besn clarifiedas

Upsn motion duly macde and unnmimously carriocd, a resolution was adopted
authorizing the Executive Officer to grant a defermont of any further drill-
ing requirements as stated in 0il and Gas Loase No. P.H.Ge 91, o5 modified,
for o period o¢f ninety days from Februvary 1§, 1948, The grant of the de-
ferment is to be subject to ths right of the State at any time Lo serve »
ncbice upon the lessee to sither resume development under the lsass or %o
quitelaim all undeveloped areasa

12, (Sale of Vasant School Land, Application No. 10394, Los Angsles lend
Distriot, of C. E., Sherman, and Application No. 10404, Los Angeles lend
District, of Harold ladd Pierce-Ventura County) The Commission was in-
o formed that an offer hes been recaived from Mr, €. E, Sherman of North
Hollywood, Coiifornia, to purchase the S§ of HEf of Saction 36, T, £ N,
Re 19 Wo, S.BeM., containing 80 acres in Venturs County. Mre Sherman hes
mdo an offor of §160,00 or $2.00 por scre, Ir, Harold ladd PLorco bid
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