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The stbornsy General under Opinion NS 4362 has herctoforoc approved the
filing of negetiadlc bonds in lieu of the surety bond,

Upon motion duly made and unanimously corriod, 2 resolution vms adopted,
in accordance with the bond reguirement of F,R.C, 346, avthorizing the
filing of a negotieble U.S. Treasury Bond in the facs walue of $10,000
by the Malibu Querterdeck Improvement Company, in lieu of e surety bond.

Said bond to be deposited with the Stete Treasurer under the following
instructions:

(1) Mo instructions relating to said bonds shall be
accepted by you except upon authorization of State
Iands Commission znd then only provided such
aubhorization I8 accompanied by s certified copy of
e resolution resorded in the minutes of the State
Lands Commission approving such instructions.

(2) Malidu Quarterdoek Improvement Company shall bs one
titled to rcoaive all interest or matured coupons
unbii you are othorwise instructod,

(3) fons of the dooumsuts filed with you shall Be de-
li~ered to anyone other thap the State Lands Commissione

13, {Application West Coast Steamship Company = Pontoonetype Pisr -
Crescent City Bay - We 0. 266 The Commission wns informed that an
application has been recoived from the Wost Cosst Steamship Company of

Los Angeles for authority to build on State tide and submerged land under
the jurisdiction of the Yommission, a pontoon-type pier to be used for
shipment of lumber from Crescent City area to markets in Central and
Southern Californiae <his type pier will be of a more or loss temporary
nature in order to dzvelop whothcr a substantial pisr wuld bs sconomically
feasible to build. The Cresecent “ity Harbor Commission has endorsed this
project but has suggesbed that the lease be isswed for a short term;
namely, three years, Assemblyman Michael Burns of Eureka, in whose dis=
trict is Croscent Cify, has also ondorsed this project. Preliminary
investigation by the Vommission's Sea Coast Consultant has indicated that
this project is {fensible, in fack, it is suggosted tha’l this project

will possibly prevent the sanding up of the ndjacent area wherein it is
proposed to build a fish harbor. ]

Upon motion duly made and unaninously carried, a resolution vms adopted
authorizing the issucnce of o three yoar loase to the VWest Coast Stean-
ship Company for the area desirsd upon which to construct a pontoon=-type
pler, rental to bo paid for the area occupied to bo based upon six por cont
of the appraised walue of the ares involveds Furthermore, lease to ro-
guire filing with ths Cotmission a $10,000,00 surety bond to gueranteo
removal of the structure at the expiration of the term of the loasos
Loase also to provide that after one year the Commission may roguirs the
Wost Coast Steamship Company %o pormit tho use of the pier by private
partios at roasonable toariff ratese The lease vo be issued alfber raceipt
of concurrencse by the Poard of Supervisors of Del Norte County.
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