Me (Propcsed Qnitelaim Loasos P.REeC. 144 and 145 - Fullorton Oil

Company, ot &l., Rincon - Ventura County) The Commission was informed

that propescd quitcleims of all undrilled 2reas undor Oil cnd Gas Loases
PeR.Ce 124 nnd 145 of thc Fullorton 0il Company in tho Rincen Field,
Vonsura, havs bcon submitted for Commission action in tcnticipntion of
oliminnting any cxcess rental paymonts which would nutomatically bocome

duc during the month of June, possibly prior %to the dato of the next Commise
sion meotinge.

Mossrsa. J. MoMillen, Vice-Prosident of the Fullerton 0il Company. Richard

Grani, Attorney and D. Woeavor of tho Lido Potroleum Company, joint
lossoos, apposred belore the Commission in this comnoctione

Upon motion duly moede and wnonimously carried, a resolution wos adopted
authoriting the acceptance of tho quitclaim for Lease PsReTs 144, bub
holding quitcleim rolative to P,R.C. 145 pcnding furthor studys In
acoepting the guitelaim for all but 10 acrcs surrounding the bottom hole
location of Well 144-1 con Ieasc Ne. PsR.Gs 144, authorization was given
for issucnce of a right-of-way oascment for this well through land quit-
claimod under the cstablished Jommission's policy for right-of-ways.

There being no further business to come before the Commission, the meeting
was adjourned.




