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12, (Replacerent of Faithful Performance Bend Under Lease No, P,R.C. 322, Paloe 
Verdes Corporation e 1V,O. 5111) The Commission vas informed that under date of 
August 10, 1910, a request was received from the Palos Verdes Corporation to 
replace the faithful performance bond under Lease No, P•R=C. 322 issued by the 
Saint Paul'-Mercury Indemnity Company, as surety, in the amount of $2,000 with a 
bond of its own execution, The new bond is to be in the amount of fge000 and 
secured by two $1,000 U, Ss Treasury Bearer Bondee 

Inasmuch es the collateral is in the form of negotiable instruments and the bond 
form meets the requirements of the lease apeement, it wassuggested that the 
Contention allew the ?aloe Verdes Corporation to substitute said bond and colla-
teral for that now in force. 

Upon motion duly made and unanimously carried, a resolution was adopted authori-
sing the Executive Officer to accept from the Palos Verdes Corporatien in con-
nection with Lease No. P.R.C. 322, a faithftl performance bond executed by said 
corporation together with the following collateral: U. S. Treasury coupon bonds;  
Serial Nos. 99230L and 399062B, dated November 15, 1945 due December 15, 1972, 
with a face value of $1,000 each and bearing interest at the rate of 2i per cent; 
said bond and collateral to be accepted in lieu of the surety bond now in force 
issued by the Saint Paul-Ifercury Indemnity Company, which bond expires September 
1, 19h9. Said bond of the Delos Verdes Corporation shall be accepted by the 
State Lands Commission and pf... ;ced on deposit with the Treasurer of the State of 
California, subject to the following conditions: 

10 Sio instruction relating to said bond shall be accepted by the State 
Treaeurer, except upon the authorization of the Executive Officer of the 
ateee Lands Commission, ard then only provided such authorization is 
accompanied by a certification of a resolution recorded in the minutes 
of the State Lands Commission, approving such instructions. 

2, The Palos Verdes Corporation shall be eneitled to receive all matured 
coupons until the State Treasurer is instructed otherwise by the State 
Lands Commission, 

3. None of the documents filed with the State Treasurer shall be delivered 
to anyone other than the State lands Commission, 

Stbsequent to such action, the Saint Paulelercury Indemnity Company is to be 
advised of the termination of its liability as surety under the existing bond, 

13. (Renewal of Mineral Lease No. P.M. 259, Construction Aggregates Corporation 
San Francisco Bay - W.O. 553) The Cotonsission 'was informed that an application 
has been received from the Constriction. Aggregates Corporations  accompanied by 
the statutory filing fee of $5.00 requesting a renewal of their mineral extraction. 
lease:  No. P,R.C. 259:  covering the removal of sand and gravel from San Frameieco 
Bay, for a period of one year„ it accordance with the terns of the lease. This 
lease was originally executed for a period of one year from September 13, 1946, 
and provided for the right of renewal for four additional periods.. The royalty 
terms of the original agreement were as follows: 

An annual rental of $600.00 payable upon execution of the lease to be credited 
against royalties as they acorns, and a royalty of three cents per cubic yard for 
all sand extracted eueler the terms of the lease, The renewal herewith requested 
is the fourth and final one which may be made under the original agreements 
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Upon motient duly made and =adman:ay carried, a resolution was adopted authori-
zing the Executive Officer to approve an extension of Mineral Lease No, P.R.C. 
259, issued to the Construction Aggregates Corporation for a period of one year 
beginning September 13, 190, Said renewal is to be in accordance with the 
terms and conditions set forth in Mineral Lease No. P.R,C. 259, dated September 
13, 1940 

114. (Request for .Extension of Time for Removal of Granger's Warehouse - Contra Costa 
eolerty aele..0,,is 18 & 1462) The Commission was informed that Mr. E. H. French holds 
a bill of sale and agreement for removal of Granger's %rehouse from tide and sub. 

merged lands in the an Joaquin Rivet near Crockett. By this agreement Mr. French 
was to complete removal of the structure and pilt g within 360 days of date_ of 
receipt of 'notice that the agreement was in effect. Subh notice was sent ;lay 26, 
19h8, and contract date of completion was May 21„ le/49, Inspection by the Staff 
indicates that las than halt of the structure, including piling, has been re-
mewed. Mr. French has delayed complete removal pending negotiations on his Iwo-
posed lease of the area tend the remaining piirtion of the structure, Mr. French 
now states that he would,  like to hold open the proposed lease "for the time 
being," and requests an extension of time for the completion of the removal, 
now three menthe over the agreed time. 

Upon motion dmly made and unanimously carried, a resolution was adopted authori-
zing the Executive Officer to approve an extension of time of six months, to 
November 23, 191493  for the completion by Mr. E. H. French for the remomal of  
Granger's warehouse, including piling, from the tide and submerged land .1.11 the 
San Joaquin River near Crockett, 

15a  (P.R,C. 442 Patroni 	fatMar 	Half Moon Bay, San Mateo County - Request for 
permission to subelease) The Commission was informed that the Bank of America 
National. Trust and Savings Association, Meacutor of the Lett Will and Testament 
of Giovanni Patroni, Alias, Deceasedeand Adele Patroni, co-lessees of tide and 
submerged lands at Half Moon Bay, San Mateo County, Leese P.R•ce 242 Ilieve requested 
permission to sublease the wharf now on the leased area to 0. B. Dooley,. natal 
Teixeira Dooley, John Teixeira and :Muriel J. Teixeira as subelessees. The pro.» 
speotive sub-lessees desire a sub-lease ter a period of five years at a monthie-
rental of $1400.00, plus a cash payment of $14,000,04 as considers:bloc of said 
lease. Ground rental paid this State amounts to $50.00 per annum as the minim' Unt 
based on 6% of the appraised value, Bond in amount of $2,000. has- been furnished 
by the lessees under P,R,O. 2142, 

Upon motion duly made and unanimously carried, a resolution vas adopted authori-
zing the Executive Officer to approve a  sub-lease from Bank of America National 
Trust and Savings P1ssociation and Adele Patroni as to-lessees under P.R.C. 2142 
to 0, B. Dooley, Hazel Teixeira Dooley, John Teixeira and Muriel J. Teixeira as 
sub-lessees for a period of five years, bond to be maintained and rental paid by 
the lessees under P.-R.C. 2/42. 

16. (Pacific Gas and Electric Company - Application for right of -ray easement 
across Sacramento River three miles nortteest of Sacramento in Sacramento and 
Yolo Counties - 17.0. 548, P.R.o. 1461) Pacific Gas and Electric Company has 
applied for a right of way easement across the Sacramento River about three 
miles northwest of Sacramento in Sacramento and Yolo Counties" The desired ease-
ment is approximately 600 feet in length and 100 fest in width to be used for 
the installation, maintenance and use of a gas line. Rental or $40.00 plus 
two cents per lineal foot -will be $52.-00 per year, Period of time for which 
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