
$650 to 15.00,  per acre; thus appraising the adjacent land at 49.00 to $10.00 per 
acre. The State land wee appraised by a member of the staff at $2.50 per acre. 
The applicant has offered 250 per acre for the one year's rental which is above 
the minimum of five per cant of the appraised value of the land, and is above 
the minimum rental acceptable to the Commission, based on staff appraisal of 
$2,50 per acre. 

Upoti anti oh duly made and unanimously carried, a resoletion wea adopted authori-
zing a one year grazing lease to be issued to Er. Crce eiaW at en annual rental 
of twenty-five cents per acre and that the applicant be required to pay the one 
year's rental at the time of execution of the lease. 

(aeophysical Exploration e Mumble Oil and Refining Cempatee Santa Sextant 
COunety 	516) The Coeiteeion,  vas iseloeeeed- that I is had on July 26, 1910 
:Minute Thee 3, Page 960) deferred action on the application of the Humble Oil 
and Refining Coepapy to conduct seismic geophysical exploration operations during 
the period August le  1949 to October A, 1949 pending inveatigetieasee  report and 
teacommeedation to the CceMission on the quitablishmeet of detailed permit requiree-
ments for the condect of geophysical. exploration operations. A request has now 
been reetieted frot the applicant for the catotellation of said application and 
the .sabetitution of en application for the conduct of exploration operations.  
-during ttli period Febtuary 1,1.950 to. April 30e  1950e Presentation of this latter 
request is being withheld pending approval of the exploration period by the Fish 
and Game Comeiseiehe 

Upon motiOn duly made and unaidetoutly carried, -a resolution was adopted authoria 
sing the Executive-Officer to cancel 06 applicgtion of the ale Oil end 
Refining riotroanr for permistioft to conduct Seismic geophysical eiploration 
operation s -during, the period August 1, 1949 to October lea 1949:, Inclusive, -on 
those tide and -submerged lands Under the .jeatiedictiOn of the State,  Lae* Cognize,  
sion located between- the City of Santa Barbera and Point Conceptioa, Sante 
Tiarheas County, 

22. (Etteneioe of Oil and Gee Tease 92, Pacific Western Del Corporatioa Elittexl Oil 
Field, Santa Barbara Couaty WO. 529-e; P.R.C.,W); The OttinnifittiOrl was informed. 
that State Oil eed Gas Tease Noe 92, issued September 10, 1929 for an initiel 
term of twenty years provides for an extension for an additions] -pereteea t',Tten 
years under such terms and conditicos its the $tats may deteriine at the time of 
renewal. It was proposed that the 	+z ion of Lease 92 be issued in the Neel pre- 
sented*  which is a modification of-  the current standard Public Resources Code 

lease. The proposed form of extension is acceptable to the Pacific, Western Oil 
Corporation, lessee under Stets Oil and Gas Lease 92. 

The bases for -extsueion of-  bate have been retiveged as to form by the office of 
the Attorney General, The estimated -current average- elanthly increase in royalty 
to -the State over that existing at 5 per cent which would -accrue through the 
issuance of the proposed lease extension, in comparison with the original lease*  
would be $750.006 

Upon motion duly made and unanimously carried, a resolution was adopted authatia 
zing the executive Officer to execute and issue to the Pacific Western Oil 
Corporation a ten-year extension of State Oil and Gee Lease 92, ElwOod Field, 
Santa Barbara county, in the- form /Imposed herewith subject to notice to the 
Department of Interior and the previsions,- if awl, of the stipulation entered 
into between the Attorney General of the United States and the Attorney General 
of California dated July 26, 1947, as extended in 3940 and 19490 
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