
• 
(Expire eion of State Oil and Gas lease St (303-21), Estate of Catheriee Bele 

Cheney, et al., Elwood Oil Field, Santa Barbara County) The Commission was informed 
that on September 28, 191491  in accortiseee with the terms and conditions of State 
Oil and Gas Lease No. 88 (303,21) itmeatd September 30;  1929, for an initial term 
of twenty years;  and in the absence of an application from the lessee for renewal 
of said lease, the State of California, through the Division of State Lends, did 
elect the option of compliance by the lessee with Section 2 (n) of the lease. This 
election requires the lessee to remeere all derricks, buildings, machinery, fixtures 
and such other things as may have been telt thereon by the lessee, at no expense 

the States The notice to the lessee requiring the restoration of the Itemises 
was made eeersuant to the individual concurrence of the State Lands Col:mission. 

Upon motion defy' made and unanemeeely eerried, a resolution wee adopted  conftheine 
the action taken by the State Lands Ilivittion on September 28, 19149, in the issuance 
to the Estate of Catherine Bell Cheney, et al., lessee undez. State Oil and Gas 
Lease No. 88 (303-21) Elwood. Oil Field, of notice that- the leeete comply 'with 
Section 2 (n) of said lease and remove all derrick', buildings, meehinery, ',dictums 
anti such other things as may have been put thereon by the lesSeen  at no expellee to 
the State. 

6. (atension of Oil and Gas Leese IV (303-21), Bankline Oil Copal y - Elwood 
Field, Santa Barbara County - W.O. 572 - PeR.Ge 421) The Commission was informed 
that application hat been received from. the Bankline -Oil 0411p-114w, lessee. under 
state oil wad Gas Lease 89, in. the  leixood Oil Field, Santa Barbara County, for 
reeewel end extension of said lease -for an edditional period- a ten years under 
such terms and conditions as the State it determine. It was proppsed that the 
extension be issued in. the form or a modificaeion of tile standard Peattic Resources 
Co lease approved by the Ccamission on September 15, '19%,  for Jaime 92 The 
proposed extension is to provide for a performer.* bond in the amount of $65,.000. 
and the following Addition to Section (a)e  ePeoveded that if said -option last 
mentioned is at any time to be exercised by the Stete it shall „give sixty dare 
written notice to the lessee of its intention to ateteise said optical* The e-xteree 
siren of lean has been reviewed as to form by the Office if the Attorney Generale 

Upon motion duly made and unanimously =Tiede  a resolution was adopted authorising 
the Executive Officer to execute and issue to the Bank' ine Oil Win, a ten year 
extension of State- Oil and Gas Lease 89, fawtod Field, Santa Barbara -County, it the 
approved form with royalty retie to be 12 3/2% and lessee to file perforrance bend 
in the &went of Ce65,00G; and be subject to notice to the Department of Interior 
end the provisions, if anve  of the stipulation entered into between the Attorney 
General of the "United States end the Attorney General.. of California, dated July 26, 

.1947, as exteedee in 1948 and 19159- 

7. (tension oe Oil and Gas Lease 90 (303-21), Honolulu Oil Orerporation - Elwood 

	

Oil Field, Sancta Barbara Clounter W.O. 583, 	122) The Commission vas informed 
that en application has been received from the Honolulu Oil Corporation for reneeal 
and extension of Oil and Gas Lease No. 901  awood 1 Field for an edditianal 
period of ten years under such reasonable terms and condition; as the State may 
determine at the time of renewal. It was proposed that the extension of Lease 90 
be.  issued in the form of a modification of the etenderd Public Resources Cede legee 
approved by the ComiaSitgl on September 15, 194 foe Lease 92, The Ivor-lied fora 
of extension to provide for a perforeenee bond of t60,000.. The extension of lease 
has been reviewed as to form by the orrice of the Attorney Generale 
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