@ )

5. {Expiration of State 0il and Gas Lease BR {303-21), Estate of Catherine Beli
Cheney, 8t al., Elwcod Oil Field, Santa Barbara County) Ihe Commission was informed
that on September 28, 1919, in accordss:a with the terms and condiiions of State
0i1 and Gga lease No, 88 (303-21) issued September 30, 1929, for an initial term
of twenty years, and in the absznce of an application from the lessee for renewal
of said leasd, the State of Califcrnis, through the Division of State iunds, did
elect the option of compliance by the lessee with Section 2 {n) of tke lease., This
election requires the lessee to remere all derricks, buildings, machinery, fixtures
and such other things as may have besn put thereon by the lessez, at no expense

‘o the State; The notice Lo the lesses reguiring the restoraticn of the rremises
wag mads puesuant to the individual concurrence of the State Lands Commission.

Upon motion duly made and unanimeusiy caxrisd, a resclution was sdopted confirming
the action taken by the State Lands Dviaion on September 28, 1949, in the issuance
to the Estate of Catherins Bell Cheney, et al., lessee under State 0il and Gas
lease No. 88 (303-21) Elwoco 0il Fisld, of notice that the lessse comply with
Section 2 (n) of said lease and remove all derriciks, buildings, mechinery, (ixtures
and such other things as may have bsen put thereon by the lasses, at no expense to
the State,

6. (Extension of Oil and Gaz Leare & (303-21), Bankline Oil Compary - Elwood
Field, Santa Barbara County - W0, 572 = PoR.C. 121) The Commission was informed
that application has been received froa ihe Bankline U1l Gompany, lessse under
State 011 2u@ Gas Lease 89, in the Elxood 0il Field, Santa Birbara County, for
revewal «2d extension of said leass -for an additional period of ten years under
such terms amvl conditions as tha State muy determine, It was prfopessd thai the
extension be issuad in the form of a modificatior of Ll standard Public Rescurcas
Code lease approved by the Commisaion on September 15, 19i9, for Iease 9%, The
proposed extension is to provide for z performsnce bond in the amount of $65,000,
and the following addition to Sectiom 13 (&), "Pruvided that if said opticon last
mentioned is at any tims to bs exercised by the Stpte It shall give sixty days
writien notice o the lessze of ity intention 1o sxercise ssid coption.® The extans
sion of lease has been reviewed as to form by the Office ¢f the Attorney Uenerale

Upon motiion duly made and unanimously carrisd, a razolution was adopted aubthoriuing
the Executive (Officer to sxscute and issus o tbe Bankline (31 Company, a ten ysax
extension of State 0il and Sas Teass 89, Flwcod Field, Santa Barbara County, in the
approved form with royalty rate to be 12 172 and lesses to file parformance bond
in the amount of $65,000; and be subject Lo notice to the Dupartwent of Intericr
and the yrovisions, if amy, of the siipulation entered into bhebween the Attorney
General of the United States ond the Attorney Ceneral of Oalifornia, dated July 26,
1947, as extended in 1218 and 1910,

To fExtension of Qi) and Gaz Iease 3G {303-21), Honolulu 0i) Govporation - Elwood
0i1 Field, Santa Barhara Jounty - W,0, 583, P.R.C. }i22) ‘fhe Commissicn was infnemed
that sn application bas been received from the Honolulu (il Corporation for renerml
and extension of 031 and Gas Lezae No. 90, Elwood Qil Field for an additional

reriod of ten jears undsr such rsaaonabla terms and comditions az the State may
deternine at the Hime of renewal, It wes proposed thiat the extansion of Leaam 90

be issued in the form of & modification of the standerd Public Rescurces Onde lsasa -
approvag by the Commission on September 15, 10IQ fur Lesse 92, The mropived form

of extension to provide for & perforrance wond of $60,000, The extension of lazss
hag been raviewed as to form by the 0ffice of the Attorney (eneral,
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Upen motion duly made and wnanimeusly carried, & roscluntion was adopted auntherizing
th, Exscutive Officer to exacute and icsue to the Honoluluw 04l Corporabion a ten

-&ar extension of State Oil and Gas Leass 90, Elwood Fisld, Santa Barbara County,

in the approved form with royeliy rate to be 12 1/2% aud lessse to file performancs
bond in the amount of $60,000; and be subject to notice to the Depariment of Intsrior
and the provisions, if any, of the stipulation entered into between the Attorney
General of the United Staies and the Attoriey Geéneral of California, dated July’ 26,
1947 as extended in I9LB and 1949,

8, {Extension of 0il and Gas Leasa 93 {303-2%), Pacific Weatern 0il Corporation -
Elwood 0il Field, Santa Barbara County - W.0. 588, P.R.C. L23) The Commission

was informed that application has been received from the Pacific ¥estern 0il
Corporation, lesses of State 0i1 and Gas lLsase No, $3, in the Eimocd 0Qil Field,
Santa Barbara County, for an extonsice for a period of ten years under such terms
znd conditions as the State may determine, It was proposad that extension of
Lease 93 be issued in the form of & modification of the standard Public Resources
Code lease approved by the Combission on September 15, 19L9 for Lsase $2. Pacifice
Western 0il Corporaticn has currently on deposit with the State Treasurer $100,000
in United States Government sscurities as surety for the performapce bond filed in
cornection with lsage 93 and it is therefore proposed that a new bond form be
furnished and the collateral tranuferrsd and continued on deposit with the State
Treasurer to cover opsrations under the lension, The extension of the lasase has
been reviewed as tc form Ly ths Office of the Attorney Gensral,

Upon motion duly made and unsnimously carried, a resolution was adopted authorising
the Exscutive Ufficer to execute and issug to the Pacific Westsrn 011 Corporation,
& ten year extension of State Gil and Gas Leass 93, Elwood Fisld, Sants Barbara
County, in the approved form with royulty rate ta be 12 1/2% and losseq to file
performance bond or its squivalent in U, S. Government sscurities in the amount of
$100,000; subject to notice to the Depariment of Interior and the provisions, if
any, of the ztipulation sntered into betwsen the Attcrney Gensral of the United
States and the Attorney General of California;, dated July 28, 1947, as extended

in 1948 and 1919,

9. (Extension of 0il and UGas Lease No. 92 {303-22), Pacific Wsstern 03l Corporation -
Elweod 031 Field, Santa Barbara County - W.D, 529, P.R.C. 420) Tha Comeission was
informed that on September 15, 19l@, (Minute page 1002, item 22} tha Commissiun
authorized tha execution and issuance of a ten year extension of State $il and CGgs
Lssse 92, Elwood 013 Field, Santa Barbera County, Said extension provides (Section
1) that the lezses shall maintain a good and sufficient bBond in favor of the State
of California in the penal sum of $375,000.00, Application his been received from
the lesses, Pacifiz Western Oi1 Corporation, for approval of the deposit with the
State of United States (kvernment bonds in the principal smount of $175,000,00 in
lisu of & surety bond which wondd normally be authorized,

Upen motion duly made and unanimouzly carried, & resclutio was adopted authordzing
the Executive Officer to accept from the Pacific Western 03l Corporation the psriorse
ance bond exscuted by it and furnished in accordance with Lease P.R.C, 420, togsther
with United States bonde in the principal amount of $175,000,00 placed with the
Conmission for deposit with the Trsasursr of the State of California as collatersl
under said bonds Such accaptance shall be subject to the following conditiongs

1. No instructions relating to ssid hond shall bs accepted by the State Treasurer
szceph upon the authorisastion of the Exscutive Gfficer of the State Lande
Gormission and then only providad sueh autharisation is sccompunied by a
gerdification and & resdlution ctversd in the minubdy of the Stals Lards
Ceemipzion spproving such Dnstructionse
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