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to ths Fullerton Oi) Comrpany, Beleil Corporation Ltd., Neptuns Corporation and
Ssxton Corporation in ths manner proposad Yy the Fullerton 031 Company on Dicember
7, 1919, pursuant to lease PR.C. 15 whersuder the successors of Lide assume all
ligbilities with respsct to the Lide interest acquisition,

18, (Proposed Assigmment - 0il and Gaa Leass 91 {303-3921) - C, J. Mahoney -
Elwood 01l Field) The Coumission was infarmad that on November 10, 1919, an
application was received from the Seaward 0i1 Company, Lid., ffor the approvel

of the asgsignment of all ths right, title and interest in, %o ard under, 0il and
Gas Lease 91 (303-1921) from C, J. Ackert, formerly known as C. J, Mahoney, ts
the Seaward Oil Company, Ltd,

0il and Gas Lease No. 91 {303-1921) waa issued November 12, 1929, for a term of
twenty years, Section 2 (1) of said lease provides that the Lesses agress not

tc assign the lease or any intersst thersin, nor sub-let any portion of the leased
premises, except with ths consent in writing of the State first had and obtained,
Ssction 12, Chapter 303, Statutes of 1921, specifiea that no peraon, association

of persons, or corparation shall take or held, either directly or indirectly,
permits or lesses for oil or gas or interests therein exceeding 640 acres in the
aggregats, Seaward Oil Company, Lid., as the proposed assignee, has not transmitted
any stziement as to compiiancs with the above quoted section of Chapter 303 -

1921, bud has stated that such datz will be forthcoming,.

Upon motion duly made and unanimously carried, a resolution wae adopted authorizing
the Executive Officer to apmrove, effective November 10, 19ii9, the assignpent of
State Cil and Gas lepase No. 91 {303-1921) from C. J. Ackert, formerly known as

C. J¢ Mahoney, to the Seaward 0il Company, Itd., subject to the submission by the
Seaward Oil Company, Ltd., of a statement of compliance with Seection 12, Chapter
303 of the Statutes of 1921,

19. (Extension of 0il and Cas leass 91 {303-1921) -~ Seaward (il Compeny, ILtd,,
Elwood Oil Field, Saxta Barbara County - W,0, 599 = P,R.C. L2h) The Commission
was informed that an application bae been received from the Sseward 0il Company,
Itd., for reneval and extension of 0il and Gmz Lease No. 91 (303-1921) Elwoocd

0i1 PField, 3State 0il and Cas Iease No, 91 (303-1921) was issued November 12,
1929; for an initial pariod of twenty ysars and provides for extensions of addi-
tional reriods of ten years undsr such reascnable terms and conditions as the
State may detamine at tims of remewal., It is proposed that the extension of
Isase 91 bs issued in the form atig..ied which is ¢ modification of the current
standard Public Resources Code legse, but which is identical in context with the
Zorm spproved by the Commisaion herstofore for all repewal and extensions of
Urapter 303 -~ 1921 leases in the Elwood 031 Field. The proposed form of extension
provides for a perfermance bond of $15,000, and is acceptable to the Seaward 01l
Company, Ltd., lessee {by virtus of approval of the assignment in the previcus
item) under State 0il and Oas lease 91, The bases for the extension of the lease
have besn reviewed as to farm by the office of the Attorney General,

Isase 91 {303-1921) required the drilling of nine wells (1 well for each 30 scres
of leased srea), of which only two ware actualily drilled. Additional wells would
not be feasible aconomically and therefore it is suggested that any rénewil and
extension be for only twenty acrss of area surrocunding the existing wellse

Upon notion duly pada ami unanimously curried, 2 resolution was adopted anthizipg
the Executive Officer to issue to tho Seaward Cil Company, Lid., a ten-year '
sxtension;, effsctive November 12, 19IQ, for twenty acres of State Oil and Gss

Lenze Noe 91, Blwood Field, Sanmts Barbarz Counky, in the form proposed herewith,
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