The Facific Gas and Electr:.o Company has made an offer of $3,200.00 or $500 per
acra, The Aszessor of Kern Cowrnty has assessed contiguous land at $1.28 per acre,
thus incicating an appraisad value of the land of $2.50 par acre. An appraisal
oy the Comm gsicn's staf! indicates that the offer as made ig adequate,

A highmay passes through the 5% of the gsectior, which is approximately six miles
north ard four miles east of Muroc, the boundary of Muroc Bombing and Gunnery
Rengs is about four miles south of the south boundary of the -mbject land,

The land is practically 1eve1; ‘the soil is silty sand; the cover is sagebrush with
scattering Joshua traes; *here is no indication of waler or mining, and without
water the land has no agn'-ul tural value and very little, if any, grazing value,

s land was adverticsd for sale with a stipulation that mo offer of leéss than
$3,200,00 would be accepted. The Pacific Ges and Electric Company bid $3,200.00.

UEON #GTION bUL'i WADE ARD UNANIMOUSLY b&i‘ﬁ’xED, A RESOLUTION WAS ADOTTED AUTRCRIZING
THE. SALE OF SBCTION 36, T. 11 XK., R. 9 W., S,B.N,, TG ’[’HE ‘SINGLE BIDDER THE P}GIEIC
GAS AND ELECTRIC COMPANY AT A CASH PRICE OF £3,200,00, SUBJECT 16 ALL. STATUTCRY
RESERVATIONS, INCLUDING MIMERALS,

(S3LE ‘OF VACAKT STATE SGHL\S' LAND, APPLICATION NO.. 10471, LCS ANGELES 14ND
nzamr“z, VENTURA GOWTY,” HAROLD L, PIGRCE - SAC. WeD. 5235) The Commissiocn wes
-.nformed that on Auvgugt 195 19k8, pursvant to ~application f"" #rs Harold L.

Piercs to purchase Lots 9, 10U; il &nd 12 of Section 13, T, -k Ne; Re 20 Wey SaB.Ba &
¥,y containing 152 50 acres in Ventura Cmmty, for §$764.50, the Commi.asion authorized

© 3ha fullowing aet‘.cn by the: Executive Officsx (Minute Pg. 887, Iiem L1):

", Withdraw I:ots 3 10, 11 and 12 of Ssction 16, Toily Muy R0 ¥ S:B.B, & Mz,
sontaining 1‘52 90 Aacres in Ventura Goum.;r Lrom the vacant State school land hat,

.and deferthe ﬁiapoaition ‘of the arez pending further development on adjoining

land and evaluatﬁon of the prod‘hctwe pctentiaTi‘ies of the State Jand,

Upon detamimtim that the subject lands probab}y contain coxmercislly valz.abla
demsits of oiX or foey .:f*’er the lands. for 1scse in acaordance with tiw ?nblic
Rescurces Coda and thy established ruloz and reguisavions, s

3e Y'pon deteminatmn that the subject lands probably do not have productive
p:tentiality for oil or gas, relist the subject area as vacant State school land

" fcr ssle 8nd acrept an application from ¥r. Harold L, Pierce, to purchase tue
3and if he 50 desires at such time, as the first applicant.™

tpplication has again YBesn received from Nr. Harold L. Pxerce to purchaze the land
under condition 3- atove, There has not been sufficient exploration or da‘ralopnent
on adjei=ing lande %o parmit determination that the sublect lands probably do not
have praductive pc‘tantmlities for oil and gas. However, to© assure complate
i'reedem of operaticn by the Utate ia the event thatv future o1l and gas operations
on the land might be desz.rab.te, ¥r. Plercs as a condition of his application har
agreed to Tesexvation by the State of surface driliing rights on the Wk of the

W5 of Lot 12, and the £ of the Ex of Lot 9. Such surfece areas should be adegnate
for eay complete oil production program in the fydure, ]

UPON ¥OTIGH DULY MADE AND UNANIMOUSLY CARRIED, A RESOLUYION WAS \DOPTED AUTHORIZING
THE SALE CF IOTS 9, 10, Y1 AND 12 OF SECTION 16, T. L Nep Ry 20 Wag S.B.Be & Moy
CONTATNING 152,90 ACRES IN VENTURA GOUNTY, TO MR, HAROLD L. FIERCE AT A GASH FRIGE
OF $76L,50, SUBJICT TO ALL STATUTORY RESERVATIONS INCLUDING MINRRALS, AND FURTUZR

’ A N 1o




SUBJECT 70 THE RESZRVATION 70 THE STATE (F THE RIGHT T0 DEVELOP AND PRODUCE OIL
ARD GAS IN SAID LOTS 9, 10, 11 AND 12 FROM THE SURFACE OF THE Wi OF THE W& OF LOT
12 AND THE Eh OF THE ES OF 10T 9, SEGTION 16, T L K., Re 20 W., S.B.B. & M.

10, (EXTENSION OF OIL AND GAS LEASE L8 (303-1921), GENERAL PETROLEUM CCRPORATION,
RINCON OIL FIELD, VENTURA COUNTY w W,0. 660, P.R.C. L27) The Commission was
informed that an application has beeu received from the General Petrolsum Corpora-
tion of California, a Delaware Corporation, for renewal and extension of 0il

and Gas lease No, ixS (303-1921), Rincon 0il Field. This lease was issued May 19,
1930, to the General Petroleum Corporation for an initial pariod: of twenty years
and provides for extensions of additional periods of ten ysars usder such reason-
able terms and conditions as the State may determine and the law mey provide at

~ the. tims of renewal, It is proposed that the renéwal and extension be issuad

in the form attached which is identicil s to a1} terms and conditions with the
fcm of renewai and extonaion approved heretorore by the Commission (Minuts Pge
1065, Item I3% with -the gxcéption that in this ¢dse the amount of réquired pers -
formance bond is specified at $120,000,00, The extension of the lease has been
:ev'iawed as to fora by the ‘olfice of the Attorney General. o

UPON MOTION TULY ‘MADE AND: UNANIMOUSLY ‘CARRTED,- A , RESOLUTION WAS ADOPTED AUTHORIZING
THE EXECUTIVE (F?ICER T0 EXECUTE AND: ISSUE TC\ TKE ‘GENERAL ‘PETROLEUM CORPGRATION,

A TEN YEAR RENEWAL AND EXTENSION EFFECTIVE ¥AT 19, 1950, FOR STATE ‘CIL AND: GAS
LEASE L8 IN THE FORM ‘PROPOSED: HERETO?ORE APPROVED, AND RWIRING THE FILING OF 4
‘$1205000 PWE BOND, ‘SUBJECT. 10 "NOTICE “TO THE: DEPARTMENT OF INTERI(B: AND-

THE PROVISIONS IF ANY, OF THE SITPULATION ENTERED INTC BETWHZEN THE ATTORNEY GENERAL
OF‘ “THE UNITED STATES AND,'IHE LT'J.‘ORREI GENHU.L OF BALIFCBNIA, DATED JUI.I 26 19117, '

11 (RE}UEST FOR APHIOVAI; Gl? GRUDE ‘OIL SALES coumctr, HONOLUL%I GIL CQ&PGRATION/,
LEASE P.R.Cs 1422, Wo0. 583) The Commission wis informed that Section 15 &f

U1 and Gds Lease Extension and Renewal P.R.C. 122, Eiwood ‘04 'Field, ‘Honolulu-
011 Corporation, provides ‘in part that "“the lesses shall nct seéll or otherwise:
‘,;dispoae -of ‘the products. Irodmcd ‘hareunder axcept in dccordance- with such ules
contract or otheér net.hods first anprmd in writing h,/ the Stata® .

A request has' been received: ﬁ'cm the Honolulu Oi; Gorporation amd t.he Standard
041 Company of California, as s»ller and buyer under a crude. oil -galés contract,
dated Novamber 185, 1919, for approval 0% said contract.as to 33.1 ik prodmed
umht 0il ard: Bas Tease P.R.G. 1224 :

‘The general terms and cordilions. ot said contract are those ‘which have app}.iad 20
all crude 0il sales by the Honolulu 0il Corporation, at Elwoed, since the issuance
on October 23, 1929, of the original lease precading lease P.R.C. 422, with the
exception that the new contfact im subject to cancellat.ion by either party upon
written notice of one day.

TUSON MOTION DULY MADE AND UNANTMOUSLY CARRIED, A RESOLUTION WAS ADOPTED AUTHORIZING
THE EXECUTIVE OFFICER TO APPROVE THE CRUDE OIL SALES CONTRACT OF NOVEMBER 15, 1919,
BETWEEN THE. HONOLULU OIL. CORFORAYION AND THE STANDARD OIL COMPANY OF CALIFORNIA,

AS THE BASIS FOR SAILE AND DELIVERY BY THE HONOLULU OIL CORPORATION GF ALL OIL PRO-
DUCED UNDER OIL AND GAS LEASE EXTENSION AND RENEWAL P.R.C L2, DATED CCICEER 23,
19194




