SUBJECT 70 THE RESZRVATION 70 THE STATE (F THE RIGHT T0 DEVELOP AND PRODUCE OIL
ARD GAS IN SAID LOTS 9, 10, 11 AND 12 FROM THE SURFACE OF THE Wi OF THE W& OF LOT
12 AND THE Eh OF THE ES OF 10T 9, SEGTION 16, T L K., Re 20 W., S.B.B. & M.

10, (EXTENSION OF OIL AND GAS LEASE L8 (303-1921), GENERAL PETROLEUM CCRPORATION,
RINCON OIL FIELD, VENTURA COUNTY w W,0. 660, P.R.C. L27) The Commission was
informed that an application has beeu received from the General Petrolsum Corpora-
tion of California, a Delaware Corporation, for renewal and extension of 0il

and Gas lease No, ixS (303-1921), Rincon 0il Field. This lease was issued May 19,
1930, to the General Petroleum Corporation for an initial pariod: of twenty years
and provides for extensions of additional periods of ten ysars usder such reason-
able terms and conditions as the State may determine and the law mey provide at

~ the. tims of renewal, It is proposed that the renéwal and extension be issuad

in the form attached which is identicil s to a1} terms and conditions with the
fcm of renewai and extonaion approved heretorore by the Commission (Minuts Pge
1065, Item I3% with -the gxcéption that in this ¢dse the amount of réquired pers -
formance bond is specified at $120,000,00, The extension of the lease has been
:ev'iawed as to fora by the ‘olfice of the Attorney General. o

UPON MOTION TULY ‘MADE AND: UNANIMOUSLY ‘CARRTED,- A , RESOLUTION WAS ADOPTED AUTHORIZING
THE EXECUTIVE (F?ICER T0 EXECUTE AND: ISSUE TC\ TKE ‘GENERAL ‘PETROLEUM CORPGRATION,

A TEN YEAR RENEWAL AND EXTENSION EFFECTIVE ¥AT 19, 1950, FOR STATE ‘CIL AND: GAS
LEASE L8 IN THE FORM ‘PROPOSED: HERETO?ORE APPROVED, AND RWIRING THE FILING OF 4
‘$1205000 PWE BOND, ‘SUBJECT. 10 "NOTICE “TO THE: DEPARTMENT OF INTERI(B: AND-

THE PROVISIONS IF ANY, OF THE SITPULATION ENTERED INTC BETWHZEN THE ATTORNEY GENERAL
OF‘ “THE UNITED STATES AND,'IHE LT'J.‘ORREI GENHU.L OF BALIFCBNIA, DATED JUI.I 26 19117, '

11 (RE}UEST FOR APHIOVAI; Gl? GRUDE ‘OIL SALES coumctr, HONOLUL%I GIL CQ&PGRATION/,
LEASE P.R.Cs 1422, Wo0. 583) The Commission wis informed that Section 15 &f

U1 and Gds Lease Extension and Renewal P.R.C. 122, Eiwood ‘04 'Field, ‘Honolulu-
011 Corporation, provides ‘in part that "“the lesses shall nct seéll or otherwise:
‘,;dispoae -of ‘the products. Irodmcd ‘hareunder axcept in dccordance- with such ules
contract or otheér net.hods first anprmd in writing h,/ the Stata® .

A request has' been received: ﬁ'cm the Honolulu Oi; Gorporation amd t.he Standard
041 Company of California, as s»ller and buyer under a crude. oil -galés contract,
dated Novamber 185, 1919, for approval 0% said contract.as to 33.1 ik prodmed
umht 0il ard: Bas Tease P.R.G. 1224 :

‘The general terms and cordilions. ot said contract are those ‘which have app}.iad 20
all crude 0il sales by the Honolulu 0il Corporation, at Elwoed, since the issuance
on October 23, 1929, of the original lease precading lease P.R.C. 422, with the
exception that the new contfact im subject to cancellat.ion by either party upon
written notice of one day.

TUSON MOTION DULY MADE AND UNANTMOUSLY CARRIED, A RESOLUTION WAS ADOPTED AUTHORIZING
THE EXECUTIVE OFFICER TO APPROVE THE CRUDE OIL SALES CONTRACT OF NOVEMBER 15, 1919,
BETWEEN THE. HONOLULU OIL. CORFORAYION AND THE STANDARD OIL COMPANY OF CALIFORNIA,

AS THE BASIS FOR SAILE AND DELIVERY BY THE HONOLULU OIL CORPORATION GF ALL OIL PRO-
DUCED UNDER OIL AND GAS LEASE EXTENSION AND RENEWAL P.R.C L2, DATED CCICEER 23,
19194




