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LINE 11P THE PACIFIC OCEAN TO A POINT; map! NORTHEAST2RLY ALONG Tn_ 
SOUTWESTERLY PROLONGATION OF THE SOUTHERLY LINE OF THE PROPERTY DESCRIBED 

PARCEL NO. 1 A_ DISTANCE OF-  TRUE MILES TO- .THE SOUTHWESTERLY CORNER 
A POINT IN THE ORDINARY HIGH WATER MARK 	PACIFIC 

OCEAN; THasICE NORTHWESTRILI! ALONG THE SAID ORDINARY HIGH WATal BARK TO 
THE POINT OF BEG1NY:::a._ 

21. (ACQUISITION OF STATE LANDS BY THE DIVISION OF FORESTRY, P.R.C. 358, MINUTE 
PACE 8S1) The Commission was informed that on May 27, 1948, it passed the follow-
ing resolution: 

-"(Acquisition of State -Land by DivisiOn.of Forestry, 1/1,0, 	The 
Comeds,s5:cio. was inforMed that at the March 19, 19104. .meeting of the-
Commission authorizations Was- given for collabOratien with the Division 
of Forestry on a 'prep** of -consolidation. of forest 'echOol lands- through 
exchange. with the Zniteil-Stitea-  in order for Division of Forestry to 
pUrc:haae the consolidated -*de. -SeledtiOn. of the -United States 24ande-
ia. proceeding-and .a- report thereon-wilt be -made to the OoMmiteien ae 
soon- possible., 

'ffSinee the selection and report Will not be rea-4 .before the.end of 
the fiSO-al year, *vision-Of :Forestry at this time. desires .to  enter 
into -a contract with the State ':". .thde,-Cotisiisolon for pnrchaSe-  of  the 
land* to be tensoWa-ted and. tnOa. fancliMber :the 4267090C -aVailable tO 
theM this- fisca.l ;iear.-  

.14.1104- motion duly made and unanimously carried,. e'reiellition 
adopted eetherleiht the execution: of a contract with- Division ;of 
:Forestry 	thee: .Of': the :Cortigel.t.dated 1:404e*be.eoctliired 
by- .the State -Linde .Cbstailifii-on 	'to A -Value of iN267-,19GO. subject_ to. 
sutoosot_approvel by the cOmei.efsiS of the ..specific= laands to 

- _cenVeYed to Division of *ottiaity44-   
. 	_ 

Pursuant to the .41x00-  resolution, the.;4+4.41 Lands: COMmissiOn 	June 2', 108, 
entered. into a contract with a taviiii.eioh.ithekaby thei 	consult: with the 
Piyiaii* of Forestry and the United .States for the- Imitate of exchanging timbered. 
;too: .§chool. Seetion0 in the National Forest for Consolidated, timber laiui area 
that Will -be. useful ter- State '.'oreet_ .purposes 

This .contract Wee in force; and-effect ,until June 30, 1.9494 unless. amended, ter*. 
minated -or ettended. -The contract has not been emended, terminated, or e.50ended, 

By 'letter. or-  .40.1 	 Daitttt -Na3a909  ;tate. Foreater,, addressed.-a letter 
to the -POMMissiOn. The. eaSsliCe of he letter ie that at, the present time the 
Division of Forestry doai not have money.. available.  for the -*these of the land 
which will be aequired from th0 Federal Government in exchange. for the timbered 
School section pending a spec. '„:-appropriation from the State Legislature,- The 
Division- of ita.-cestry 	apparently selected- an area of United_ States -Forest land 
adjacent to the. ketaitain HeMe State FOrest in the Sierra foothills in Tulare -County, 
and advise thett the State Board of Forestry will meet at this State forest ear3y 
this atimmer,probably in JU/y. to inspect the pp.:poi:0d acquisition,- Xre. Nelson 
suggests that the State Lands COmmission join the- Board, of Forestry on, this 3..nspec.. 
tiono  
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Pending this meeting of the State Board of Forestry-, Lito Nelson further euggo:sts 
that the State Lands Commission withhold from public sale the school lands involved* 
The main objection to Mr, DeMitt Nelson's suggestion is that: first, tho State 
Board of Fore ;try has not made a determination of acquisition;. secondly, Forestry 
does- not havE money at the present tame to purchase the- exchanged land; and 
thirdly, the withholding frOoll :sale of the State school lands scattered prevents 
the Commissim from .selling from time to time these State school lands, or: making 
exchanges with the Federal Government for Other lands which could be sold upon 
application of the general pUblic. 

UPON. MOTION DULY MADE' AND UNANIMOUSLY CARRIED, A RESOWTIQN-vAa ADOPTED•AUTHORrZING 
THE 'WITHHOLDING -FROM SALE UNTIL sziTai$iatt 1, 1950, ions MT MOULD BE' iltED' AS BASE 
TN THE EXCHANGE FOR THE LANDS UNDER CONtMERATICti .BY -A.:717a*SIONTAV FORESTRY, JFON THE' 
COMICTION THAT IP APPLICATION IS RECEIVED mit 004 AT,R -SUCH LANDS THAT THE APPLI-• 
CATION- BE CONSIDERED JOINTLY al.-THE =km :FopEsTitz AND-TNE-  DIVISION of STATE 
LANDS, AND A DETONiINATION: Bt MADE AS. 'TO THE EFFECT OF A SPECIFIC-SALE 0- THE PROPOSE!) 
FORESTRI PROGRAM.. IF THERE IS NO. EFFECT ON THE GRIMAL :FefiESTRY PROGRAM FOR THE SALE 
OF-pow ISOLATED,  TRACT, THEN :THE' ApFLTo4110"w% PILED. AND BE PRESENT-P.: WITH 
SUCH FINDING 'To THE COMIIIStION' :FOR-  -SALE .TO THE .1:1411CANT UNDO 'THE STANDARD. POLICY*,  

22. (LESSEES Oit, LEASE APPLICANTS -SURETY DoND§ 'szcpED13! COLLATERAL. PLACED CU 
-15EPOtIT KITH THE STATE TEsApintm- 7Pf  D. ,,ACCOUNTOG): The Commission its* infermed 
that -!roar tine to tine in the:past, and currently by the Oil Terminals COMpanyi the 
Commission  has been requested lease applicante - , accept in. lieu ,of the bend' of 
A sitretty company guaranteeing: faithiNA: -performance, a bond .executed by the 
pant-And secured- by collateral in 'a% face. via* eituOl to the innou'ot of the bond 
Burnished. Inasmuch as it appears that:euchre:Nests will be increasingly reOurrents  
.since-'=bonding -Costs to the lease ,applicant .are Materially reduced- threugh thia 

has been •deeMed adviSable to place the .fdlloging- reoinimendatien before 
the Oteisaiesien*- 

The tiltpose (41. the -recommer:dation to -etandardite 	prOcedure. :Wow* 
pection- with- these transactions, and,  to eliminate :Troia the .calendar of :business 
presented to-  the CbtialesiOn, - natters-  of routine ,nature, which,. After the .establish- 
pant of policy, can-  be :handled' b  the 40Cutive-:Officer and his staff*  

-UPON :MOTION-  Wt MADE ANDIT:4Nrxtr,40 'OAttalepl  A RESOLUTXC*- WAS AtoTorp AU'T'HORIZING
THAT TIE EXECUTIVE OFFICEamovie,./EDIO ACT ON BEHALF OF THE. C.0111ISSION IN THE 
ACCEPTANCE OF A FAIT `L -PERFORHANCE.HCND EXECUTED- BY A LESSEE OR •LEASE APPLICANT, 
IN LIEU OF A-  CORPORATE ZU/AETY--BOND- UNDER THE FOLLOWING ?Mt AND CONDITIONS; 

I, THAT THE LESSEE OR APPLICANT 'HAS FuNNIsnED 6tION,  BOND AND: WPM ID CONVEY 'TO 
THE TRUSUREA OF THE' STATE OF CALIFORNIA, FULLY NEGOTIABLE ,pEcuRITIES OF THE 
'UNITED STATES GOVERNMENT AS .COLLATERAL TO, AND' IN 'THE FULL VALUE Ts  THE BOND 
SO FURNISHED; 

2. THAT SAID SSCURITIE5 50 	I` BE RAPED ON 'DEPOSIT WITH THE, STATE 
TREASURER, SUBJECT TO-  THE FOLLOWING CONDITIONS: 

(a) LESSEE AND AFFLIpANTS-  SHALL BE INTITIED TO RECEIVE FROM THE' STATE 
TREASURER,  OR. T9-  -..en.;:iNT AN AGENT TO RECE-IVE FOR THEM, ALL NATURED 
COUPONS ATTACHED TO: ANY •SECURITIES: SO HYSOTHECATED. 
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