.

Pending this mseting of the State Board of Foprestry, Mf, Nelson further suggests .
that the State Lands Commission withhold from public sale the school lands involved,
The main objection to lr, DeWitt Nelson’s suggestion is that: first, the State
Board of Fore':try has not made a determination of acquisition; gecondly, Forestry
-does not have money at the present time to purchase the exchanged land; and
thu'dly, the withholding from sale of the State school lands scattered prevents

the Commissictn from selling from time to time these State school iands, or making
-exchanges with the Federa®l Govermment for cther lands which could be sold upon
application of the general public,

‘UPON. MOTION DULY MADE AND DNANI)(OUSLY CARRIED, A RESOLUTION WAS ADOPTED AUTHORIZING
THE WITHHOLDING FROM SALE UNTIL SEPTEMBIR 1, 1950, LANDS THAT WOULD BE USED AS BASE
IN THE EXCHANGE FOR THE LANDS UNDER CONSIDERATION BY ZXVISIUN OF FORESTRY, UFON THE
CONDETION THAT IF APPLICATION IS RECEIVED FROM ANYONE FCR SUCH LANDS THAT THE APPLI-
CATION BE CONSIDERED JOINTLY BY THE DIVISION OF FORESTRY aND: THE DIVISION OF STATE
LANDS AND A DETERNINATION BE. WADE AS TO THE EFFECT OF A SPECIFIC SALE UN- THE PROPOSED
FORESTRY PROGRAM. IF THERE IS5 NO. EFFECT ON THE GENGRAL FORESTRY PROGRAN FOR THE. SALE
OF SOME ISOLATED TRACT, THEN THE APPLICATION WILL BE FILED AND BE PRESENTED: WITH
SUCH FINDING T THE GO]NISSION FOR SALE. TO THE. &P?L\ICA}"T UNDER “THE STANDARD FOLICY.

S 22, (IESSKES OR LEASE RPPLICANTS ‘SURETY ‘BONDS ‘SECURED: BY COLLATERAY, PLACED: ON

T DEPOSIT WITH THE STATE TREASURER - 'S, D. ACCOUNTING) The Commission was informed
that from time. 16 tims in the past, and cuirently by the 0il Terminals ‘uompany, the
Comisaim has been requeated by h&u applican't.s 40, accept in. lisu of the. bond of

,,“'RV

cant and secured by - collat.eral in a faca value equal to the ammmt of thé ‘bond
furnished, Inasmuch as it R/pPpears: that such requasts will be increasingly recurrent,
since | bonding costs to the leasa. applicant are materially reduced through this pro-
‘cedure, it has been deemad advis&ble to place the ronmmg recomarmtion before
the Comisaion. ' )

The purpoae of tha recomndation is to atandardize policy- and ;rocedure An:.con= ,
nection with these tramactiom, and o eliminate from the calendar of ‘busingsa §
preaented to the Commission, matters of routine nature, which, &fter the establish~ ’
ment of policy, ca: be handled by the: anmtive Officer and his staﬁ‘. -

-9 ‘UPON ‘MOTION DULY MADE AND UNANIRQUSLY CARRIED, A RESCLUTION WAS' ADOPTED. AUTHORIZING

- THAT THE EXECUTIVE OFFICER BE IliPﬂW‘IED ‘70 ACT ON BEHAIF OF THE COMMISSION IN THE
ACCEPTANCE OF A FAITHFUL PERFORMANCE BCND EXECUTED BY A LESSEE -OR LEASE APPLICANT,
IN LIEU OF A CORPORATE SURETY BOND UNDER THE FOLLOWING TERMS AND CONDITIONS:

1, THAT THE LESSEE (R A.PPLICANT HAS FURNISHED SUCH BOND AND: OFFERS T0 CONVEY 0
THE ‘TREASURER -OF THE STATE OF CALEFURNIA, FULLY NBROTIABLE SECURITIES OF THE
UNITED STATES GOVARNMENT AS COLLATERAL TO, AND IN TRE FULL VALUE (OF, THE BOND
SO FURNISHEDj

2. THAT SAID SJCURITIZS SO FURNICHED SHALL BE FLACED ON DEPOSIT WITH THE STATE
TREASURER, SUBJECT TO THE FOLLOWING CONDITIONS:

(&) LESSEES AND- APFLICANTS SHALL BE INTITLED TO RECEIVE FROM THE STATE
TREASURER, OR "‘0 APTOINT AN AGENT T0 RUCEIVE FOR THEM, ALL MATURED
COUPONS AT.[‘A ED TO' ANY SECURITIES SO KYrOTHECATED,




(b) NU OTHER INSTRUCTICNS REIATING TO SaID SECURITIES SHALL BE ACCEPTED BY
THE STATE TREASURER EXCEPT UPON THE AUTHORIZATION OF THE EXECUTIVE OFFICER
OF THE STATE LANDS COMMISSION, AND THEN ONLY PROVIDED SUCH AUTHORIZATION
IS5 ACCOMPANIED BY A CERTIFIED COPY OF A RESOLUTION FROM THE MINUTES OF
THE STATE LANDS COMMISSION, APPROVING SUCH: INSTRUCTIONS,

23s (ASSIGMMENT OF LEASE P,R.C. 28, PACIFIC LIGHTING CORPCRATION, SANTA BARBARA
COUNTY - W.0. 698) The Commission was informed that lease P.R.C. 28 was issued
by the State Lands Commission to the Pacific Lighting Corporation, April 30, 1942,
covering that portion of the Goleta Gas Field lying under State lands., The field
‘has been used to date by the Pacific Tighting Corporation for underground storags
of natiral gas. Application has riow been. received frae the Pacitic Lighting
Carporation for approval by the. Commission of an assignment of thi subjec'b lease
to the Pacific Lighting Yas Supply Sompany, & who! y-owned anbsidiary, Undor such
assignment. Pacific. I.ighting Gas Supply. Canpany ‘agrees to accept all lease TOSPon=
~ sibility and 1iability on.and after March 22, 19505 -Saction 21, lease PiR.C. 28,
_provides that the: agreement, -or any easement. 6t right of way theredy grantud, shall
not be -assigned, either :in whole or in pert, o mtaril,y or involuntarily, without
‘the written consent of the Qomusai,on first had and obtained,' except ‘that all rights
and obligatlons of the f‘onpany thereunder Bay be assignnd, transfarred and conveysd
by the: :Compeny 4 ‘aniy surviving cm‘poratim with which the Csampzm ey ‘becoms €on=
,solidated or merged, pursuant. to the liws of the Stats of California or afy other
applicabla law,. provided that. such asaigneq msets the. quaiiﬁ.catiom set forth in
Saction 6801 of the Public ‘Reésources Code, The Pacific Lightixxg Gas: Supply Company
is a Novada corpm'at:lm and is cortitied by the principal officers of the FPaciric
Lighting ion and e Pacifie Lighting Gas Supply Cosp sy as: qualifisd under:
Section 6001 of ‘the Public Resources Cods, ‘which: requires that; any corporation to
be qualiﬁed to hold a leass must de ownad. ninety par cent or more by Zitizens of
“the United States. Section 1LA;. Leise P:R.C. 26 ‘Fequires that the Issses shill
mnint.ain a good and:-sufficient, bond in: the sus of $10,0w. to, guarantea faithful
'pel-fcmame ‘of the terms, ccrenants and conditmnm to the agreement and the PO,
wistons of Division 6 of the Public Resources Codew The: Pacific lighting Corpora= -
tion proposes to- continue: i‘or the beue:fit of the. Pacific. Lightlng Gis Supply Compiny
- the deposit of $10,000. in ‘boids made heretofore as aure‘by for the bcnd £iled w;Lth
,the subject leasés ,

'UPOH ROTION ?DULY MDE AND- WANIHGUSLY CARRIED, & RESOLUTIGN WAS ADOPTED: AdTHbRI? NG
THE EXECUTIVE CFFICER TO- APPROVE THE ASSIGNMENT OF LEASE P.R.C. 28 FRON THE PACIFIC
LIGHTING CORPORATION TO THE PACIFIC LIGHTING GAS SUPPLY COMPANY EFFECTIVE MARCH 22,

1950, ‘SUBJECT TO APPROVAL BY THE ATTORNE! ‘GENSRAL OF THE PERFOHMANGE BOljD OF ‘THE
PACIFIC LICHTING SUPPLY COHPANY BEQUIRED BY THE LEASE:

24, {APPLICATION TO ?URGH&SI‘ .‘émmﬂl RESuR%TION, BALCOLM: Lo GILEORI:., ET AL, -
WG, 684) The Commission was informed that an application has been made by kr.
Malcolst L, Gilmore to purchage the mineral reservat.:.on of the State in the Wi of
WWs and the N} of SW: of Section 2, T, 8 N., + 3 Eiy S,B.B. & M, > San Bernardine
county, containing 160 acras,

¥r, Gilmore and William E, Blackshaw, as joint tenants, are the successors in
interest to ths subject property of the forx.r estate of Pex“cival De Wadieigh'
sold by the State Controller January 8,-1947, with & reservation to the State of
all oil, gas, oil shale, codl, phosphate, sodium, gold, silver, and all -other
mineral, deposits in the real froperty, The application to purchase the mineral
reservation. is made pursuarit to Section 6&06 of ths Public Resowrces cbdo which




