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A mesting of the Stste Lands Commission was held in Room 180 Business and:
Professions Building, Sacramento, on July 6, 1950, at 11:00 A.N,

Present: Honorabls Jemes S, Dean, Chairman
: Honorable Goodwin: J. Knight, Member

Homrablc Thomas ‘H. Kuchsl, lanbar
(atteudsd the afternoon sasaiﬂ)

1. ‘UPON MOTION DUI.I JMADE AND: WMJSLY ‘CARRIED,: THE I‘IWTES ‘OF THE KEETING OF
APRIL. 28, 1950, ’RERE AP"ROVED AND CQI?I}NED 43 SUBEIT‘I‘ED :

2. UPON HQX'?LON DULI &DE‘...... INANTUSTY CARRIED,- TT WAS DECIDED. TO DEFER SETT.[K} '
ADATEMTIENEXTCMISSI% IEETIW. : _ -

_— (SO"" m PAOI'FIC cmm IELSE" - 8TK AND: CHANNGL STREETS ; SAN FRANCISCO -
W.O. 555, PiRaCo. Li62) - The Coamission was informed that under letter of August

17, 1949, the ‘Southsrn Pacific- Company-applied for -a detertination of the terns.

dnd conditions of an agreemsnt. lsading to the presible of

areas in. the vicinity‘ 2 sfxth_a.nd channni %reeta, San amiseo Calstomia.

‘!‘he Southtm mcﬂic RpAnY: : ‘

- poz-.t ' %ot’he— Ccuiaaion At ita mting ot Septenber 15, 19h9, and t.hs fouoﬁng‘
g action m takeny -

_“Ugon m%ionx,f""“»’ 51y , & FOBOL
¢ Of ficer ts .asgots.ato grm -

e \‘lonk .%mnsofstm _

& ‘ Y Sthy.

leaae, at an amun; Y knta,l of &par cent of tht appraisad ulue of the

‘land 3nvolved: And: 1 "'Qx”back o the Gcmissim ‘ths: ramlta of euch nego=
tiationa ror ﬁn&l nctica.‘* '

- Regot.tations };ave been procﬁ" i{hg sincé the action of the Cmi,ssion o Squgnbor
15; 1949, On September 22, 19; 95 the Chief Administrative Officer of the Oity

. and County of San Francisco approve -of the pro;ject by detter, O0n-0otober 21, -

, 191;% ‘the Southern ‘Pacdfic Conpany furnished funds for gosts of apprajsal and -
egensos ‘%o be: ineurred by ‘the :Comisgion in the nege Liations. On November 18,
1549y the Be By Field Compa ¥ ‘appraised the atreet areas involved as being '
worth $415,800,00, - As: & result of these and continued negotiations in which
 the Attorney Generalts: office in San Fm;ciaco participated, an agreement has.
~baen drafted which the Seuthern: pif: o ‘Company ha§ indicated it.-is prepared
o execute and which the Division of Stite lands -can recommend to the Commissicn..
‘Salient points of the propoaeu agréenent. ‘areas foliows: : ,

1, The Southern Pacit‘iu Company - 18 o oy a consideration of 33,000.00
on exedution of ‘the agreement as advance rental (this is to be. Fetained
by the stata ir. fmu addudicatibn gives the Stato no interest).
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