SEC. 6 Transfers for expenditures as in Sections L snd 5 of this act
fo provided shall be charged, upon final accounting, to the distrilutees of the

trust moneys in the same proportion as they share in the distribution of the
¥hole,

SEC. 7. 411 moneys received undsr Sajd leasss and depositeqd in the Special
Deposit Fund are hereby appropriated, without regard to fiscal years, to carry
out the provisions of thin act, )

SEG. 8s This act is an urgency measure necessary for tha immediate pre~
servation of the publlc peace, heulth or safety within the meaning of Article
IV of the Constitutien, and shall go into immediate effeqt. The facts con~
stitnting such nscessity arex. - \ - :

- It is of the greatest importance that the development and production of
oil and gas from the tide and submerged lands along the coast of Galifvrnie
continue wiinterrup.8dly; and with the same degree of efficiency as hersto~ v
fore, under the leases made by the State «f Californis do its lessees, during =~  [EERS
such< period as shall elapse until findl adjudicstion of ‘the issues hior pends R

i35 34 the United Siales Suprems Court in tie case of United States v,
California under the proceedings. before the speiial master appointed by -
-said court, o until permanent legisliction is enscted by the Gongress Hater~
mining the rights of this State in auid to s33d lahds, Gue reason for this is
that such Whinterrupted and efficlent development sad production is wital -
to the needs 0 public hselth, industry, trmsporiation, and mmvy domestic
uses -of hydracarton products in this State, inder the provisions of the -
stipulation entersd into by the Atbormey General of the United Statec and the
Attorney Generdl -of California on Apgust 21, 1950 in the action hersiofors
referred %o, it was agreed that all-rafitds, royaities and other payments re=
ceived by the State of Galiforaia frin these paid leases in the tide and -
submerged lands along Its roast, Yegidning on and subsequent to Dotober 1,
1950, would be segregatedekd held in & apecial fimd and pefr quarterly to the
order of the Treasncér of the United Stites and delivered tu the Seécretary of
the Interior, the United States agreeing t¢ segregate and held all moneys
sc paid in%.specidl fund wniil such time as the proprietary rights in any
particular area of said lands shall be Tinally judicially determined, or shall
_be agreéd to By the parbies thereto; such agreement not to preclude any cther
proper dispasition by rsason vl an order of the Supreme Court of 'the Unitsd
States oy of & Ach of Congress, ,

The legislative provision conbained in this act is necossary for the
immediate carrying out of the provisions of this stipuiation and the aforesaid
wninterrupted snd efficisnt production and development of hydrpcarbon sub=
stances from the aforesaid Iandse S

E UPON MOTION DULY MADE AND UNANIMOUSLY CARRIED, A RESOLUTION 74S ATOITED
| APPROVING THE ABOVE DRAFT OF IEGISLATION, |

2. (UNITED STATES VS, CALIF(ORNIA - QPERATING STIPUL TION - W,0. 721 Mr,
Kuchel advised that the proposed legislabion whicn the Compission had approved
in Item 1 of these Minubas might require amendments of the Opurating Stipulation

betwaen the Atltorney General of the United States and the Atiorney Generd of
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- znacted, would perait thé investment at interest of funda ispoundsd prior to
- Stipulation between the Attomey Genoral of-the United States and the Attornsy

 during the negotiations preceding ths exscution of the renewsl of $aid
ad, | | |
‘vm KGRIG& BUI;I l&ﬁ AHD U&MH CﬁRRIED, S8 RES(I.UPTZ‘I WASAIBHE

" STANDARD BaP “NSEAR"

| STIPULATION, _
", (TIDE AND SURMERED LANDS COMIROVERSY - TTERTY IECISIATION = W.0. 72%)

‘oiyahoney In the ‘Bist Copgress which had been opz:cse& by the cmiss'z.m md
- by the States prwiwlya '

YN MOTIOR PUIT MADE AND zmmouszx CARRIED, A RESCEUTION WAS ADOPTED :m

DARD BaP “N

the State of Calitornia, perticularly with relation to the restriction
imposed on the place ci' deposit € impoumded imda. ie€sy in 2 national vank
in the State,

UPCK MOTTON DULY HADE AND UNANTMOUSLY CARRIED, A RESOIDUTION WAS ATOPTED
DIRECTING THE STAFF OF THE COMMISSTON TO REQUEST THE ATTORNEY GENERAL OF
CALIFORNIA TO EFFECTUATE AV ARRAMIEMENT WITH THE. ATTCRNEY GENERAL OF THE
UNTITED STATES DESIGNATING A NATIONAL BANK WITHIN THIS STATE AS THE TEPOSTTORE
OF FUNDS IMPOUNDED SUBSEQUENT TO OCTCBER 1; 1950 UNDER THE PROVISIONS OF THE
CPERATING STIFIJIAEIOK. '

3. {(UNITED STATES ¥S, CALIFOWZA - OPERATING STIFUIATION ~ W.O0. ?21) The
Commission wes advised that State lpgislation was being propesed which, if

October I, 1950 in the Stave Trezswy whder the provisions vf the Uperating

Genaral of California, It was alse informed that the investinent of these Ifunds
had been fnformally approved by representitives of the Federal &ommnt :

Gperating Stipulation, but. t;hai; alfoma}. exc"hamze bf thters was yet 10 be

DIRECTING THE STAFF OF THE GOMMISSION TO REQUES] THE ATTORNEY GENERAL OF ﬁm
STATE T0. (BTATN WRITTE! FEDERAL APPROVAT, OF INVASTMENT BY THE STATE OF FUNDS

T

TMPOUNDED PRICE( m mmza i 1955 mu‘ﬁa ?Hoviszms OF THE cmm

The kesistant Attomey Gensral, ¥rs Everett ¥, Mattoom, informed the Commisitom |
of the imminence of new or revised interim legislation in the Un‘ted States
Congress similar in effect to that of 5. Js Res, 1%, intdodiced by Semater .

WHICH THE COMMISSTON REAFFIRMED 195 OPPGSITION 10 mmmmz:sz.mon OF THIS .
CHARACTER AND DIRBCYED TEE STAFF OF THE COMMISSTON TO COLLABCRATE WITH THE
AZTORNEY 4ENERAL OF THE -STATE IN SFFORES 0 PREVENT THE BSSAGE OF ANY SUCH

IRy &GISL&TX(XW :

S« (TIDE AND SURMERGED IANDS CONTROVERSY QUITCLATM &EGISLATIW ~ ¥, 0u ?21)
The {ousnission was advissd by the Amsistant Attormey Ceneval 5 Mr. Everetd s
Wy ¥attoon, that. sivenuous efforts wold be made o have the 82::& gongress of .
the Unzt&d States enact permanent quitcleim ke gialetion,and that thers were J
ressonably good chances of obtaining sufficlent votes o over-ride & velo, if
necesnaryy He pointed out that the Walier Bill in the Bls+ Congress #iight be
{rrbroduced in the 82nd fongress, wi thout change, and while the quitclrinm
provigions of that bI1l wers sadisfactory cXi of Title IIT had to do with :
operations in the Continsntal Shall and was nat germaing to the basie issuss e
involved, Accordingly he recommnd the supgport of a bill simllar to the . -
Walter Bill with Title IIY ellinatwed,
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