A apacial resting of the State Lands Camission was callaed by lomorible
James S, Dean and held throush vonference iine from Sacrarentc fo lLos Angeles
or January 30s 1951 &t Lt0Q P.M, to Hohorable Goodwin J. Hnight. Honorable
Thewes H¢ Kuchel, Vsmber, was absent, Thosa in attendance or: the telephone
canférsnce wers J¢ Stuart Watson, F. Jy Hertdg and ll, Byrom

1. (TIDELANDS CONTHOVERSY, U, S. vg STATE OF GALIFORNIA - ¥,0, 721) Ths
Commission waa infarmed that at i%s medting of October 5, 1950, the follcming
resolution was adopted as Minute lt.ezn Noa' 17 (Page 1192):,

*pon. mctim duly made and unannmly carrisd, & rasolution s
adopted authorizing tha Execitive Qfficer to ragusst the State
Cmirpller to sstablish as of October 1, 1950 (1) an scccint an~
3$1eq qnpﬁméed Tida and Suburm Lands Rsvenus por Sﬁp!m-
'bifm of August 21, 19507 wherein waild bw.accounted and under
wY¥dch the Dim’isim of State ‘Landg would Temit to the State -
 Zreasurer for depusit all moneys recuived from tide snd suhmrge&
~ dand winéral lsases affscted by raid ztimhtiong also an scooant.
“antitled 'Rentals + Commercisl and Recreaticnal Tide and Subssiged
Lani Leases Subseqiant to October 1, 19507 wharein wonld }\e wtcounted
and unda# which bhe. Division of Stats Lande would .r-eait (o the State
Troasurér for deposit 41l monsys: reseived from tide and sumerged |
Yand copmercial and resreational leases Wiich sre extiuded s not
coiing wnder the provisions of the stipulktion of dugust 21, 1959;
{2) that tha disposiiicn of the mowwiys in. thsse accownts shall
' onour miyana n‘pm zpeciﬁa ”‘“‘ia%.....( of ﬁhu Stafta Lanss m
B‘im; ..

In-furthersnce of the pemfmnca hwthe State c!‘ ity ohligctim und.r m "
- stipalstion whth the Thited States, execulad August Z1; 1950, the Legisladurs
- passed, and the Gumrnoxr aigned an urgency mm, s, 3 95’% (AB 3.8‘!5) -

- which govidadx - o A

€5, 2 All VONETE rswﬁ’.md in ?.:I’fia period bﬁMan Jnmf 3 19&?, ar*é: ,
September 30; 1950, invlusive, wider leases of much tids- am suwerped M@a
By the State of Californie reférrsd to din said gtigﬂatim, shall continus
“to_be segregated and held in a separate acodun) if the Spesizl Deposit Feud
in the. State Treasury; in trust; fending final determination by thw Uaited

- Shates: Suprema Court, by Act of Gangneas, op other settinmnt, the entities -

men’ Lhereto,  Upto sueh detsrmination or settlapent, the poneys €5 held dn _
trugt, o such poriion the sntitlemsht whergof mily be so datermined or setiied,
#hall be paid to ths -benaficiaries sntitied tima%a«, upder olala fﬁm with wzm
- Btate Cmtroller by 'b‘m St«a,te Lards Commission,

"SEC 3. A3 moneys reaei*a& on and sPbsr Da’ischeﬁ i, 1950, unded said haees
shall be depovitsd in the Specia’ Deposit Fund in the Stute Preasury, in
trusty Dubing such time ms swid atipulsbion or &ny sxiension o moditisation -
thereuf is in effect and so providas; woneye deposited in the Special Dspoeit
Furd, under this section ahadl bo tvansPorred quarteriy to the Treamurer of ths
United States; to be by Him sepragated and held in & xpecﬁal fuid in teust, -
pending finak determination Ty the thited Staten: SW Courdty by Apt of
- Cgagresy, or other settlessnt; of the entitlesent thereto, Such trensfers

. shall be mda by mant af t&a Smtu G&mlbr pmbla tn 2 mﬁmi b&‘tik
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within this State Jor the crsdit of ths Srveasurer of the United States and
delivered 1o tha Ssi¢retary of the Interior of the United States, as soon as
practleebie slder regeipt of the moneys from said leases for the quarter
ended Danember 31, 1950, and quartsrly in 1ike manner thereafter, upon claims
f3iled by the State Lands Commission with the State Controller;

"No such money shall be transferred as heraein provided unless the Treamer
of the United States agress to deposit said woney in & national bank of its
choice within this state, subject, if authorized by federsl law, to invest-
mant by the Trassurer of the United States in bonds or other chligatmna of
the Un:ted States and withdrawals as g;mided in Ssction 5aM

The act mkaa furthsr provisions with reapeﬁt 10 ths entitlrmnt of the <
Gtale and the Thited States to Withdraw frém the funds so deposifed, amounte -
+o ba #llomed the Stale and the U, S, & reimbursement for adminigtrabive

T posts I connectimTwitic Nug mﬁﬁiatmﬁm of ¥ideland leases s followa:r

T¢ the State from the Special Depssit Fund in the State 'l‘msmgr, An asdunt

~ not 1o excesd m?,mc monthly on and after Ogtober 1, 1950 é W £ FRddral

Governert - from. the moneys ‘transferved to the Treasurer off ths United States, -
in accordarce With B¢, 3 of Chap. 7/2951, $50,000 ﬁmdally to reinburss
‘the Geclogical Survey of the. ”Dapgrtmnﬁ of tha Intez'ior for theﬁr expenses

~on am'f Aﬁ'-er ﬁctéber 1, 1950,

- UPON MOTION DULY w BY LT, 5 »mmaz aaem Jv- mexfm' m smm BY
. HONORABLE JAMES S, TEAN, TE FOLLOWING RESOLUTION WAS UNANEMOUSLY XDOPTED:
NOTWE THSTANTING THE TROVISIONS: OF MINUTE ITHY #17 ADGPTED ‘OCTMBER 5, 1950,

THE EXECUTIVE OFFIGER, OR IN HIS ABSENCE, THE ASSISTANY FXECUTIVE OFFIGER

18 AUTHORTZED 20 wxm:av WONEYS FROM ’!‘EE SPECIAL TEPOSIT FUNIS o ﬂEPOSIT
' WITH THE S?M’E 'E&MRER AS xmzm ﬁﬁ CIFTCALLY PRG‘III}EB ‘

A m m& m “EXEGUTIVE mm‘ s 2 m KIS msms e ASSISTANT m:cmms
DFFICER, TS AUTHORIZED 20 DRAN OLAINS AGATNST THE smm DEROSIT FMD
,‘ mmmm #YUPOCNDED TIDE AND msm LANDS REVENUE RER STIPULATION AUGUST

21; 19307 T0 PAY AMSUNTS DEPOSZE’m\} I SAID FURD ON AQUARTERLY BASTS, BEGN-~

» RENG WITK THE QUARTER OCTOWER 1, IR0 THROUGH . DECEMBER 31, 3.950; AND JQDRT%
- UENG THEREAFIER- INTIL OTHERWISE DLR\\{‘TEEg T THE TRESSURER OF THE UNITED:.

STATES &5 Pﬁdgm IN BECTION 3 mb ‘Mm Ts. srm:.;;s OF 1981, {AB 3.%?8}9
iy wy

(2) - THAT THE EXECULIVE QF“ OBR, R & WIS ABSENCE, TE ASSTSTANT EXESUTIVE
OFFICER I8 AUTHORIZED TO KEQUEST THE. KUATE CONTHOLIER TG MAXE TRANSFERS IN

ACCORDSAGE WITH SECTTON kL, CHAPTER ¥, STATUTES OF 1951, (4B 1B7B) FROK THE
SPRCTSL DYPOSIT ND mz:m amwm YIDE AYD SUBUEROED- LANDS REVENUE

PER STIPULATION OF JUNE 23, 19k, AND IV &CQO&DAKGE ¥ITH THE FLA¥ OF FINAN-
CIAL, ADJUSTMENT APPROVED BY THE STATE GRIETROLIRR,, T THE STATE IANDS ACT

FUMJ, AMOUNTS NOT EXCEEDING $12,000 MONTULY POR THE PERIOD OUTCBER 1; 1950,

maor:sm SEPTRMBER 30, 1951, SAID AMOUNTS 80 TRASSFERAED 0 BE CREDITED 0
THE CURRENT appacmmox FOR SUPPORY w 'za}s: STATE LANDS COMUTSSION.

There being no further business %o coxs befors the Comnission, the msating
®as adjournad,




