
UPON MOTION DULY MADE AM UNANIMOUSLY CARRIED, A RESOLUTION WAS ADOPTED 
A.UTHORIZANG THE EXECUTIVE OFFICER TO ISSUE TO THE HONOLULU OIL CORPORATION, 
A 10 YEAR EXTENSION EFFECTIVE APRIL 21, 1951 OF STATE OIL An G.As LEASE NO. 
56 (30349214 RINCON OIL FIELD, VENTURA COUNTY, SUBJECT TO THE POLL ITING 
CONDITIONS: 

1. LEASE PERFORMANCE BOND IN THE AMOUNT CF 020,000 TO BE 
FILED BT THE LESSEE 

2. ADVANCE ANNUAL LEASE RENTAL TO BE $1400.00. 

ISSUAME CF THE REITEUAL AND EXTENSION OF OIL AND. QS LEASE.  56: 0034921) 
IS TO BE SUB= TO APP RIVAL THE DEPAR=NT DIT.FaIOR FuTtSUANT TO THE 
TERLZ OF THE STIPULATION ENTERED INTO BETI1LEN THE ATTORM GENERAL CF THE 
UNWED STATES IND THE ATTCRNET GENERAL CF CALI:MIDI, DATED JULY. 26, 191a, AS 
EXTMDED IN 195G. 

12. (Erraziai oF OIL AND GAS LEASE 55 ":13?4,a921), NEIL C. =Ws  RINCON OIL 
FIELD, =TUN; CCUITY 	10141, P. 11,C. 430) An VPlicatiOn has been received 
from Neil. Cy Needham, Lessee under State Oil, aid Gas .lease No. 55 (303-192).)i_ 
Itincon- Oil Fie14 for renewal of the _subject lease. 

State Oil and Gas lease No, 55 (303-1921) *as issued.. UV15,r 1931, tor an 
initial period of twenty yeare_oxlirovides for extension for additional 
periods of ten yeare each, under such reasonabl.e tern* and conditions as 
the State may determine at the time of renewal*  The original terms of 
Tease- 55 (3034921) required the drilling of one well for each ten acres 
of the total lease area-  of 64.15 acres. Two wells were drild in comraiande 
with the lease requirements and one has been continued on production*, 54.15 
acres cC the lease area were quitclaivia April -23s  19142 leaving an effective 
lease area of ten acre.- 

It is proposed that the extension of tease 55 (3D3-1921) be issued in' t sem 
form approved by the Commission heretofore ffry art els and extensions of 
-Chapter 303-1921 leases in the aincon and Elwood fields. 

UPON MOTION DULY MADE• AND UNANIMOUSLY CARRIED A RESOLUTION WAS ADOETED AUTHal. 
ICING TEE EXECUTIVE OFFICER TO ISSUE TO NEIL' C. 1E HAM A TEN TEAR EXTENSION 
OF STATE OIL AND-GAS LEASE NO.- 55 (303-1921), E 	OIL FIELD,,MTURA comma  
F2FEOTIVE MAY 15, 1951, SUBJECT TO THE FOLTINING CONDITXONS: 

1. =SE PERFORMANCE BOND IN THE AMOUNT OF 4301000, TO 
BE FILED BY ME LESSEE. 

2*  ADVANCE ANNUAL TEASE RE UL TO BE $50.00. 

THE ISSUANCE OF THE RENEWAL AND El TI 	CF OIL AND GAS uttzs ;5 (303...1921) 
IS TO BE SUBJECT TO APIROVAL BY THE DEPARTMENT CF IMER/CS PURSUANZ TO THE 
TERM OF THE SILIPULMEON =MD INTO BETWEEN THE MOP= GENERAL a vire 
UNITED MATS AND THE ATTCANEr GUIERAL Or CALIRRNIA, DiTED JUG 26, 1947* 
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