avarcerly basis, royslty equel te that which 4he lsbses would pay hed the
sduimue required tonnage of minerals been produced and scld from the leasea.
Royslties have besn paid on shipmenta zade from the affected leases in
September, Jctober, and Kovembsr, 1950, and Februsry and March, 1951. How=-
ever, an applicstion has again basen received from the Kaiser Aluminum and
Chemical Corporstion, lessee, foi mn extension of the deferment of the pro-
dustion requirsments under the subject leases, for an sdditiomal peried of
one yoar. 7his daferment is requested on the basis that the increass in
defense requiremnts during the past yesr has caused the sluminum industry
to perfect plans for considerabls expansion which, in turmn, will reguire
increased quantities of raw meterials, exoept that thess plans will not
mature in the form of mciual plants or opsratione until late 1951 smd 19532,
- Therefore, the basiec conditions pressnted in the original request for sus-
pension of producticn have not yot boen sltered mm‘

mwrwmmmmmsnrmmnamsomm WS ADOPTRD
AUTHORIZING THE EXRCUTIVE OFFICER 10 SUSPRMD THS REQUIREMENTS FOR THE PRO~
DUCTION OF MIMERALS FROM LEASES P.R.Ce 275 AND P,R.C. 358 AS SET MORTH IN
PARKGRAPH-D, SECTION 2, OF THE AFORESAID LEASES, POR THE IBASE YRARS
JAWUARY 8, 1951, 70 JANUARY 7, 1952, AMD MAY 19, 1951, 70 MY 18, L952,
POR LBASES P.R.C, 275 AWND D R A e REoEBcaTORLY taoUNISD THAT T 1B
PAY TO THE STATE, OW A QUARTERLY BASIS, ROYALYY mx. 1O THAT WEICH m |
LESSEE WOULD PAY BAD THE MININOM REQUINRD TOMMAGE OF XISERALS BEEN PRODUCED
AND SOLD FROM THR LEASES, AMNNUAL RENTALS PAYD AR® ¥0 BE CONSIDERED AS A
CREDIT AGAINST THE MINIWOM ROYALYY PAYMENTS SO MADR; IN ACCORDANCE WITH THE
LRASE TERMB, THX GRANT OF DRFERMBET IS ALSO TO BE SUBJECT Y0  THE COWDITION
THAT. SUCE ACTION SHALL WOT BE CONSTRURD AB RELISVING THE LRSSKE FROM ANY OF
g mm*gﬁwm omrmm muam:ons PROVIDED FOR IN LBASES P.R.Ce 278
PeReCr 356,

27. (SALE OF VACANT SCHOOL LAND, umxman ¥O. Mss, SACRAMENTO TAND
DISTRICT, PIAGER COUMY - LENOY J. BALL - 3,%.0. 5308.) An offer has been
received from Mr, Hall of Ssoremento, Ctiﬁ‘orm, to purchass ths SWE of

SW: of Section 16, 7. 15 m, Re 10 &., DK, conttiaing 40 mm, in

Placsr Coumty.

e Hull haz made an offer of $220.00 or $5,50 per sore. The Aszassor of
Placer County has aszsased contiguons lapd at $1.00 to §9.00 plus per scre,
thus indicating en sppraised valve of the land of $2.00 te $18,00 plus per
acre. An appraissl by the Commission's steff indicates that the offer ax
made is adequate, for the reason that there was & fire through the subject
land during Septerber of 1950; slso, the contiguous lsnd has timber and
mining olaimé thereon.

The land we advertised for sale with a stipulstion that no offer of less
tmn $220.00 would be accepted. Mr. Hall bid $220.00,

m MOTION LY YADE AND UHANIMOUSLY CARRIND A RESOLUTION WAS ADOFIRD
AUTHORYZING THE SALE OF TEE SWE OF S¥% OF SHOTION 16, T» 15 N., R 10 E.,
H.D.Mo, TO THE SINGLE BIDIER MR. HALL AT A CABH PRICE OF $220.00, SUBJECT
TO ALL STATUTORY msmamns, INCIUDTRG MINERALS,




