UPON MOTION DULY MADE AND UNANIMOUSLY CARRIED, A RESOLUTION WAS ADOPTED
AUTHORIZING TRE EXECUTIVE OFFICER TC EXECUTE AN AMENDMENT 70 AGREEMENT 412,
McDONALD. GAS FIELD, 10 FROVIDE THAT FROM AND AFTER JANUARY 1, 1950, THE
FERCENTAGE OF STATE IANDS WITEIN THE PRODUCTIVE LIMITS OF THE MoDONALD GAS
FIELD FOR ROYALTY ACCOUNTING PURPOSES SHALL BE 8+7T%, IN LIEU OF 8,23% AS
FROVIDED RERETOFORE, ALL OTHER TERMS AND CONDITIONS OF THE AGREEMENT TO
REMAIN IN FULL FORCE AND TFFECT,

15, (OIL AND GAS LEASE EXTENSYAN. AND RENEWAL, HONOLULU OIL CORPORATION,
RINCON FIELD = W.O0s 743, PoRsCs 429,) The Commission was informed that en

~ April 12, 1951 (Mimute Item .1, Page 1342), it authorized the ismsuance of 0il
and Ges Lease Extension and Renmswal P.R.C, 429, Rincon Fleld, t6 ths Honolulu
- il Corporition, subject to approvel ly the Depertment of the Intsrisr. A
letter statoment of noncbjection by the: Department of ‘the Interisr ¢a the
astion 1ssuing the Oil snd Gas Leass Extanlioa and Renowal was received

Juns 7, 1951

Saotion 15 of the mwt Isase, P.R.C. 429, provides in part that in the
event the State should slact to take royalty in money instead of in kind,
the lessse shall not sell &r otherwiss diapose of the produste pradised thare=
under sxoept in accordance with e ssles contract or other Lethod first approved
in writing by the State. The lenses has requested spprovel of the gdontinwmtion
of the marketing procedure in effect héretofors under & sales contract filed
April 18, 1941, 1n pommection with preceding Lease 56 (303-1921), whersunder
#1l TFoyalty paysble on oil has been mlculsted upon the reasonsdle market
g:::a for the oil at the well, which is defimed. as the price pasted hy the
o ral Petroleum Gorporatica far o1l of uh qmlity and s!'avit,y in the

con Pield.

UPON mrmr mn.r m ARD ummwsvz mmn, A Rssommx WAS ADOPTED :
AUTHORIZING THE FXECUTIVE OPFICER TO INFORM HONOLULU OIL CORPORATION, LESSEE
UNIER OIL AXD GAS LRASE EXTENSION AND RENEWAL P.K.C» 429, THAT UNTIL FORTHER
WOTICE PRON THE STATE LANDS COMMISSION AUTHORIZATION I8 GRANTED FOR THE CON-
PINUATIOR OF THE METNOD OF ACCOUNMTING FOR-OIL ROYALYY PAYABLE UNDER THE
" SUBJECT IEASE UPON THE REASOMABLE MARXET PRICE FOR THE OIL AT THE WELL,

WIICH SHALL' BE THE PRICE POSTED BY THL GENSRAL PBTROLEUM CORFORATION mz OlL
OF LIKE QUALITY AND GRAVITY IN THE RINCOM FIELD, SUBJECT TO THE EXPRESS CONDI-
TIOX THAT THE AUTHORIZATION OF THIS PROCEINRE 3BALL NOT BE CONSTRUED TO MODIFY
OR AFFECT I¥ ANY MAKHER ABY OF THE LEASE TERMS, INCLUDING FILL COMPLIANCE BY
YHE LESSER WITH ALL IRE TERMS AXD CONDITYONS OF OIL AND CAS LEASE BXTERSION
AND PENEWAL P.R.C. 429,

18, (ACQUISITION RAY THE UNTED STATES OF LANDS OCCUPIED BY THE U. S. NAVY IN
SAN FRANCISCO, CALIFORNIA, UNDEN TRHE PROVISIONS OF SRCIION 126, GOVERNMENT
COIE ~ WeO. 1002,) The Cemmismion was informsd that om Hovember 20, 1960, it
sythorized the Bxecutive Officér to order snd bonduct ths requizite heaurings
pursuant to- Seation 126 of the-Uovernment Code and umder the yules and regu-
lations adextad by the Ummiasion on Junw 14, 1048, on an application for
consent to soquisition ty the United Stetos o lands cooupisd by the Dapurtw
mrt of the Navy in the City and County of San Fransissd, and uded xs & depot
of supplios fer the ‘Gn:ﬁ:od States Marine Gerpn. A

on Ootober 81, 1980, An uppucatim for xcoeptarics of Jjurisdiotion bty the
United States fo the lande pertaining to this installetion whe oxsoiwied by

afe : o 188¢




