decimal point having been misplaced, and that his client actually was the
' high bidder according to the jptent of his bid,

Although the royalty bid factor in Mr, Lopes! bid was shown az 52,158,
vhich wag interpreted to mean a bid factor of 0,5215, Mr, Kennedy ciaims
that the amount his client intended to bid wes the amount shown in an
accqupanying letter as a fixed royslty (not bid factor) of 52,15%.

Mr, Hortlg pointed out that the call for bids clearly stated that they
must be submitied om the form specified, that it would not be possible to
campare the two bids if Mr, Lopes! actually intended to bid a fixed
royalty of 52,15%, and that any bid in a lestter or in addition to that
shom on the bid form techniocally could not‘, be considered,
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WAL AT
REQUESTING AN OPINION BY THE ATTORNEY GENERAL AS 70 THE IEGAL TECHNICAL~
ITIES INVOLVED IN ACCEPTING OR REJECTING EITHER (F THE BIDS,

22, (PROPOSED GAS LEASE, TIDE AND SUEMERGED LANDS IN EEDS OF NAVIGABIE
RIVERS, SACRAMENTO AND S&N JOAQUIN OOUM'IES PARCEL "B" - W,0, 478,
P.R.C. 7L, }- Pursuant to a published atiee of Intention to raceive bids

~ for a lesse faor the productim of gas from State lands in the River Island
Gas Field ires, as authorised by the Camissionh on February 6, 1951
(Mimute Puge 1270, Item 9), ome bid bas been received for gas lease om
thope lands demibod ag Parcel "B", W,0, 478, The only bidder, the
Bregos Ofl and Gas Campany of Houston, Texas, has qualified on all require-
merts specifiasd by the call for bida. A royalty bid factor of 2,08 has
been uffored for the lease,

UPON MOTION DULY MADE AND UNANIMOUSLY CARRIED, A RESCLUTION WAS ADOPTED
AUTHORIZING THE EXECUTIVE OFFICER TO ISSUE A GAS LEASE T0 THE BRAZCB 0L
AND GAS CCMPANY FOR THOSE TIDE AND SURMERGED LANDS IN THE COUNTIES OF
SACRAMENTO AND SAN JOAQUIN DESCRIEED AS PARCEL "B", W,0, 478, AT A ROVALTY
BIDFACTOR(I"ZOQ FOR A TERM (% THENI‘YYE&RSANDI‘ORSOMNG‘IHERFAF'EER
AS GAS IS BEING PROWGED IN PAYING QUANTITIES SUBJELT TO THE DEPOSIT BY
THE LESP™E OF THE PERFORMANCE BOND (F &25,000

23, (A™PLICATION FOR ASSIGNMENT F OIL AND GAS LEASE P.R,C, 186, MARINE
EXPLORATION CCMPANY, ORANGE COUNTY,) lLease P.R,C, 186, issued bap‘hembar 2y
1945, to the Marine Explmtion Company for & tern of 20 year's, provides
that the lease may not be assigned, transferred or sublet, exsept with the
uritten consent of the State and then only to a peraon, asaociaﬁ:lon of
reriuis, o corporation which at the time of the propossd assigmment, trans-
fer o subleass possesses the quelifications prescribed by Diviaion 6 of
— the Publiic Resources Code. Should the State consent in writing to the
S assignment, transfer, ar subletting of the lsase, the lesmée shall continue
to assume, during the term of the leans or any extension thereof, Jointly
with any agsipgnee, transferee or sublessee, responsibility for complianoe
:ithlall of the terms, coverants, conditions, agreements and provieione of
no lease,

wT ANDARD B a P “NSiean”

Pursuant to the foregoing, the Harine &:plm'ation Company, in contemplation
of dismolution of the company, hes sulmitted an appiication for approval

of the assigmment and transfer of leass P.R,0, 186 from the Marine
Exploration Company in the foliwwing percentages:

w22 - 1538
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