decimal point having been misplaced, and that his client actually was the
' high bidder according to the jptent of his bid,

Although the royalty bid factor in Mr, Lopes! bid was shown az 52,158,
vhich wag interpreted to mean a bid factor of 0,5215, Mr, Kennedy ciaims
that the amount his client intended to bid wes the amount shown in an
accqupanying letter as a fixed royslty (not bid factor) of 52,15%.

Mr, Hortlg pointed out that the call for bids clearly stated that they
must be submitied om the form specified, that it would not be possible to
campare the two bids if Mr, Lopes! actually intended to bid a fixed
royalty of 52,15%, and that any bid in a lestter or in addition to that
shom on the bid form techniocally could not‘, be considered,
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REQUESTING AN OPINION BY THE ATTORNEY GENERAL AS 70 THE IEGAL TECHNICAL~
ITIES INVOLVED IN ACCEPTING OR REJECTING EITHER (F THE BIDS,

22, (PROPOSED GAS LEASE, TIDE AND SUEMERGED LANDS IN EEDS OF NAVIGABIE
RIVERS, SACRAMENTO AND S&N JOAQUIN OOUM'IES PARCEL "B" - W,0, 478,
P.R.C. 7L, }- Pursuant to a published atiee of Intention to raceive bids

~ for a lesse faor the productim of gas from State lands in the River Island
Gas Field ires, as authorised by the Camissionh on February 6, 1951
(Mimute Puge 1270, Item 9), ome bid bas been received for gas lease om
thope lands demibod ag Parcel "B", W,0, 478, The only bidder, the
Bregos Ofl and Gas Campany of Houston, Texas, has qualified on all require-
merts specifiasd by the call for bida. A royalty bid factor of 2,08 has
been uffored for the lease,

UPON MOTION DULY MADE AND UNANIMOUSLY CARRIED, A RESCLUTION WAS ADOPTED
AUTHORIZING THE EXECUTIVE OFFICER TO ISSUE A GAS LEASE T0 THE BRAZCB 0L
AND GAS CCMPANY FOR THOSE TIDE AND SURMERGED LANDS IN THE COUNTIES OF
SACRAMENTO AND SAN JOAQUIN DESCRIEED AS PARCEL "B", W,0, 478, AT A ROVALTY
BIDFACTOR(I"ZOQ FOR A TERM (% THENI‘YYE&RSANDI‘ORSOMNG‘IHERFAF'EER
AS GAS IS BEING PROWGED IN PAYING QUANTITIES SUBJELT TO THE DEPOSIT BY
THE LESP™E OF THE PERFORMANCE BOND (F &25,000

23, (A™PLICATION FOR ASSIGNMENT F OIL AND GAS LEASE P.R,C, 186, MARINE
EXPLORATION CCMPANY, ORANGE COUNTY,) lLease P.R,C, 186, issued bap‘hembar 2y
1945, to the Marine Explmtion Company for & tern of 20 year's, provides
that the lease may not be assigned, transferred or sublet, exsept with the
uritten consent of the State and then only to a peraon, asaociaﬁ:lon of
reriuis, o corporation which at the time of the propossd assigmment, trans-
fer o subleass possesses the quelifications prescribed by Diviaion 6 of
— the Publiic Resources Code. Should the State consent in writing to the
S assignment, transfer, ar subletting of the lsase, the lesmée shall continue
to assume, during the term of the leans or any extension thereof, Jointly
with any agsipgnee, transferee or sublessee, responsibility for complianoe
:ithlall of the terms, coverants, conditions, agreements and provieione of
no lease,

wT ANDARD B a P “NSiean”

Pursuant to the foregoing, the Harine &:plm'ation Company, in contemplation
of dismolution of the company, hes sulmitted an appiication for approval

of the assigmment and transfer of leass P.R,0, 186 from the Marine
Exploration Company in the foliwwing percentages:
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An undivided 502 to The Texas Company, a Delaware Sorporation;

4n undivided 50% to the Jorgins 0il Compeny, a Califernia corpors-
tion, to be followed by asasigmment of an undivided 15% to
Wilmington Asacciates, Inc., & Delawars corporation, and an
undivided 35% to the Monterey 0il Company, a Delaware corporaticn,
or alternatively directly to the latter twe corporations,

Dissolution of the Marine Exploration Campany is to be complete, and mo

resources will be maintained to continue to guarantee lease performance

Jointly with the assignees, However, the aaeignees possess resources

etg":al to or greater than the current lessse to guarantes performance under
lsase,

Each of the proposed assignees ia authorized to transact businsss in the
State of California and poesesmes all of the qualifications required in

Division A of the "-'bl‘c Rescurces Oola,

Mr, R, A, Waestman appearsd befors the Camission on behalf of the Marine
Exploration Company to explain the dissolution of this company and the
reason for requesting approval of the assigmment and tranafer of Lease
P.R.C, 186 on the percentage basis indicated above, A copy of the
Onarating Asraemant that will be entersd into ty the assignees will be
sutmitted to the State Lands Cmnisaion at a later date,

UPON. MOTION DULY MADE AND UNANIMOUSLY CARRIED, A RESCLUTION WAS ADOPTED
AUTHORIZING THE EXECUTIVE OFFICER TO AFPROVE THE ASSIGNMENT OFQIL AND GAS
LEASE P,R,C. 186 FR(M THE MARINE EXPLORATION COMPANY TO ASSIGNEES AS
gmm UPON THE RECEIFT OF A COMPLETED STANDARD FORM OF ASSIGMEM oF

AN UNDIVIDED 50 TO THE TEXAS COMPANY, A DELAWARE CORPORATION; AND

AN UNDIVIDED 50% 0 THE JERGINS QIL COMPANY, & CALIFORNIA CORPORA-
TION, 70 BE FOLLOWED BY THE ASSIGMMENT OF SAID UNDIVIDED 50%: OR
ALTERNATIVELY AN UNDIVIDED 15% DIRECTLY TO WIIMINGTON ASSCCIATES,
INC,, 4 DELAWARE CORPORATION, AND AN UNDIVIDED 35% DIRECTLY TO
MONTEREY OIL CIMPANY, A DELAWARE CORPORATION,

THE AUTHORIZATION O THE ASSIGNMENT SHAZL BE SUBJECT TO THE DEPOSIT UPON
EEBAIF OF THE ASSIGNEES OF A PERFORMANCE BOND IN THE PEMAL SWM OF $25,000
A5 REQUIRED BY SECTION 13 OF LEASE P.R.C, 166,.

24. (REMEWAL F LEASE P.R. C 1210, FISH CANYON, 1LOS ANGEIRS GOUNTY,

PAUL ¥, JEBBIA - W,0, 4&19. y ¥r, Paul M, Jebbia hus requested & ranewﬂ
of his lease for Lot No, 1, Fieh Canyon, in Section 16, T, 1 N,, R, 10 ¥,,
S.B.M,

It is anticipated that the excharnge of this seotion for U,S, Government
land of equal value will be consummated within the year, Renewal for &
period of {er years has been accepted by the U,S, Forest Service, the
Statels lessees in Fish Canyon thereby being protected for that time.

UPON MOTION DULY MADE AND UNANIMOUSLY CARRIED, A RESOLUTION WAS ADOPTED
AUTHORTZING THE EXECUTIVE OFFICER TO RENEW LEASE P,R.C, 1210, ISSUED TO
PAUL M, JEEBIA, COVERING LOT NO, 1, FISH CANYON, LOS ANGEIES COUNTY, FR
A PERIOD OF ONE YEAR AT A RENTAL GF $30, WITH RIGHT OF ADDITIONAL RENEWAL
FOR & PERIOD OF TEN YEARS,
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