
• 
An undivided 50% to The Texas Company, a Delaware eorporation; 

An undivided 50% to the .Tergins Oil Company, a California corpora-
tion, to be followed by asaignment of an undivided 15% to 
Wilmington Associates, Inc., a Delaware corporation, and an 
undivided 35% to the Monterey 011 Company, a Delaware corporatism, 
or alternatively directly to the latter two corporations. 

Dissolution of the Marine Exploration Caapany is to be couplets, and no 
resources will be maintained to continue to guarantee lease performance 
jointly with the assignees. However, the assignees possess resources 
equal to or greater than the current lessee to guarantee performance under 
the lease. 

Each of the proposed assignees, is authorised to transact business in the 
State of California and possesses all of the quelificatione sequired in 
Division of  the; Public Pyssauroes Cale, 

Mr. R. A. Waestaan appeared before the Commissice on behalf of the Marine 
Exploration Company to explain the -dissolution of this company and the 
reason far requelyting approval of the aesignment and transfer of Lease 
P.R.C. 186 on the percentage taxis indicated above. A copy of the 
Operating Arlreener,t, that will  be entered into by the assignees will 'be 
admitted to the State Lands Coned scion at a later date. 

UPON MOTION DULI MADE AND UNANIMOUSLY CARRIED, A RES(LUTICII WAS AD 
AUTHORIZING THE EXECUTIVE (NICER TO APPRCNE THE unman wont AND GAS 
riaa P.R.C. 186 FRCM THE mane EXPLORATION MANY TO' ASSIGNEES 11$ 
FOLLOWS, UPON THE RECEIPT OP A CCMPIZTEU STANDARD ECM OF ASSIGN !T OF 
LEASE: 

AN aware 50% TO THE TEXAS' CCMPANI, A DELAWARE CORPORATION; AND 

AN UNDIVMED 5c% TO THE JERGINS OIL GCMPANY, A CALIFORNIA CORPORA-
TION, TO BE POT TED BY TIM A'SSIGWENT OF SAID UNDIVIDED 50; OR 
ALTERNATIVELY AN UNDIVIDED 15% DIRECTLY TO WM:WM ASSOCIATES, 
INC.., A DELAWARE CORPORATION, AND AN UNDIVIDED 35% DIRECTLY TO 
MONTEREY OIL CCMPANY„ A DELAWARE CORPORATION. 

AUTTURVATION 01,  'THE ASSIGIVENT SHALL BE- SUI3JECT TO THE DEPOSIT UPON 
BMAIF OF THE ASSIGNEES OF A PERFORMANCE BOND IN THE PENAL SUM OF $25,000 
AS REQUIRED BY SECTION 13 OF LEASE P.R.C. 186.. 

• 
24. (RENEWAL CF LEASE P.R.C. 3210„ FISH CANYON, LOS ANC-L..._'TRS 
PAUL M. JERBIA. W.O. 3219.) Mr. caul M. ilebbia has requested a renewal 
of his lease for Lot No. 1, Fish Canyon, in Section 16, T4 1 Not it, 10 W., 

S.B.M. 

It is anticipated that the exchange of this motion for U.S. Goverment 
land of eiqustl value will be coastionated within the year. Renewal for a 
period of ten years has been accepted by the U.S„, Forest Service, the 
State's lessees in Fish Canyon thereby being protected for that time. 

UPON MOTION DULY ME AND UNANIMOUSLY CARRIED,A RESOLUTION WAS ADOPTED 
AUTHORIZING THE EXECUTIVE OFFICER TO RED FM LEA P.R.C. 12101  ISSUED TO 
PAUL M. 	COVERING LOT NO. 1, FM CANYON, LOS ANIELES COUNT!, FCR 
A PERIOD OF ONE YEAR AT A RENTAL (V 419o0  WITH RIGHT CF ADDITIONAL RE AL 
FCR A PERIOD OF TEN MRS, 
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