30. (AUTHORITY TO ACCEPT AND RELEASE COLLATERAL SECURITIES - W.0. 1087.}
Under the provizions of Minute Item No, 29, adopted March 2k, 1953, certain
suthorities were delegated to the Execulive O0fficer, among them baing the
followings

132, COLLATERAL BONDS. The kxceutive Officer is authorized to act on
behalf of the Commissicn in the acceptance of a faithful performance
bond exscuted sy & lessee or laase applicant, in lieu of a corporate
surety bond, under such terms and conditions as the Commission may
Pmcribe M

UPON MOTION DULY MADE AND UNANIMOUSLY CARRIED, IT WAS RESOLVED AS FOLLOWS:

Tha Execuiive 0fficer im authorized to act on benalf of the Commis-
sien in the acceptance of a faithful performance bomd executed by
8 lessee, or 8 leage arplicant, in lieu of a corporate surety bond,
under the following terms and conditicns:

1. That the lesses or applicant has furnished such bond, and
offers to convey to the Treasurer of the Siate of Cslifornia
fully negotiable securities of the United States Goverrmend
2s collateral to, and in the full valus of, the bond so
furnished;

2, That said securities so furnished shall be placed on deposit
with the State Treasurer, subject to the following conditions:

a. Lessees and applicants shall be entitlad to receive from
the Siate Trsasurer, or to appoint an agent to recsive for
them, all matured coupons atiached to any gecurities go
hypothecated;

b, Upon the termination of any lease, bond for which has been
gecwred through the deposit of collateral securities, and
a detemmination by the Executive Officer that all of the
termms, provisions, and conditions of such leszy hava been
fully and properly discharged by the lessee, the Exscutive
Officer is suthorized io relesse said sacurities o the
dapositor.

3. For the purpose of ocarrying out the provisions of this resolu-
tion, the Inllowing letter of authority, a esriified copy of
which shall be filed with tha State Tressursr, is hereby xpproved

N - and adopted:
: s State Tressurar
N B Rods 121 State Capitol Puilding
S Sacramento 1, California
g & Dear Sir:
g @ The following employees of the State lsnds Commizaion,

Division of Statas Lands, Department of Finanos, whoge
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names and signatures appear below, are hereby author-
o ized %o issue and sign any letters, imstructions, or
other written evidence of authority directed to the
State Treasurer of the State of Galifornia whereby
said State Treasurer is authorized %o receive, release
or ctherwise dispose of any securities or other prop-
erty belonging to, or under the control ¢f, this Com-
mission which i about to be deposited, or is now on
deposit, with the State Treasurer for safekeeping, or
which is, or which may be deposited with him undsr
the provisions of any laws of the State of Celifommia.

Rufus W, Puinan,

J. Stuart Watson,

Asgistant Executive Officer Ss;gged) J, Stuart Watson

Your responsibility extends enly to compliance with
the foregoing instructions.

These instractions are to remain in full foree and
effect until written revocation is Tiled with the
State Treasurer.

No other imstructions relating o said securities shall
be accepted by the Stale Treasurer except upon the au~
thorization of the State Lands Commission, and then only
provided such authorization is accompanied by a certi-
fied copy of & resolutisn from the mimates of the State
Lands Commission approving such instructions,

STATE LAKOS COMMISSION

31. (SALARY INCREASE FOR POSITION OF EY%CUTIVE (FFICER ~ PERSONNEL.)} Mr. Dean
stated that it is the respongibilily of the Deparitment of Financs, btogether
with the State Persomnel Board, %o mvestigwbe and make careful checks on
galardes, with particular rei‘erence o axempt poaitions such as that of
Executive Officer of the State Lands Commisgion. He reported that the latest
study on this basiz shows that the sglary of the Executive Officer should bs
in the bracket $75-905.

UPOH MORION DULY MADE AND UNANDMOUSLY CARRYED, IT WAS RESOLVED AS FOLLOWS:

The salary range for the position Exscuilive Officer, State Lands
Compiagion - Dgpartuent of Finanes, is revised from %76-821 te
$5-505, effective January 1, 1953, and ths inoumbent in the
positisn, Rufus W, Puitnem, shall retain his present salary step
in .8 new range @altablished.

32, (SUMMARY OF LEGISTAIION 1953 « W.0. 11kl,) Discussion wus had on A.B. 3483,

0 re San Franclsco city streets, and Nr, Dean commentsd that he felt the bill
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