¥W.0. 1125 to the Honoluku 0il Torporation sz high bidder
for & periocd of 20 years and for 3o long thereafter as Gii
or gas is produced in paying quantities, subject to the
deposit by the lesses of the performancs bond in the amount
of $50,000 23 required by Section 13 of the lease offer.

3. (SALE QF VACANT SCHDOL LAND, APPLICATION NG. 10528, IOS ANGELES LAND
DISTRICT, INYC COUNTY, FIOYD C. WILLIAMS - S.M.0. 5452.) An offer has
ve2n received from Floyd C. Williams of Madera, Cslifornia; to purchase
the 5% of SW% and Lots 2, 3, L and 9 of Section 16, T. 2k ¥., R. 8 K.,
S.B.J., containing 180.8C acres in Inyo County. Hr. Williams made an
offer of $361.60, or §2 per acre.

An inspecticn and appraisal by & member of the Commissionis Staif on
April 18, 1953, seta the mirimux value of the aubject land at $5 per
acre, because of the possibility of vbtaining water, It is of about
the sams character as contiguous lands.

The land is sandy, grave)ly and flat, and lies at an elevation of 2,L50
feet., The soil is of Tfirst quality, supporting sagebrush and sparse
dssert growth. It conteinz no springs and is peor grasing land, but is
sccessible by an existing road which connects with Higiway 212 ons-quartsr
rile south. Agriculture would be possible if water is obtainable, The
nearest well is two nilss mvay in Nevada; the water level is about 20 feet.

Befere the lund was sdvertised for sale, Mr. Williaums was advised thst the
miniommm appraised value was $5 per scre. He posted the necessary amount
to meet that valus. The land was then advertised for sale with a2 stipula-
tion that no offer of less than $90, would be accepted. Mr. Williams bid
$90i. Ne other application for the lanis was recsived pursuant to the ad-
vertising.

UPON MDTION DULY MADE AWD UNANDOUSLY CARRIED, IT WAS RESCLVED AS POLLOWS:

The sale is anthorized of the S} of SW% and Ioks 2, 3, L and
9 of Seetion 16, T. 24 N., R. § E., S.B.M., containing 180.80
acres in Inyo County, tc the single bidder, Floyd €. Williams,
at a cash price of $90k, subject to 211 statubory rerervations
including minerels.

L. (SALE OF VACANT SCHOOL LAND, APFLICATION RO. 10571, I0S AMGELES IANWD
DISTRICT, RIVERSIDE COUNTY, LIOYD R. BARL - SH.0. 5572,) An offer has
been received from Lloyd R. Barl of San Marino, Cslifornia, to purchase
the W of Ssction 16, T. 7 S., R. 20 B., S.B.M., containing 320 acres in
Riverside Ccunty, Mr. Earl made an offer of $6L0, or $2 per asvre.

The Assessor of Riverside County has sssessed land in the vicinity of this
land at $1.50 per acre, thus indicuding the appreised value of nearby land
to be §3 par eore. The mbject land is of sbout the same character, 4An
jnspsction snd appraissl by = mesber of the Commissiontz Staff on #pril 16,
1953, =ets the minimun value at §5 per acre, bscauae of the possibility of
obtaining water by drilling walls. The subject land is flat and lies at an
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