
bi.0. 1125 to the Honolulu Oil Mrporation 	144deri_ 
for a period of 20 year* and for so long thereafter WI OA 
or gas is produced in paying quantities, subject to the 
deposit by the lessee of the performance bond in the amount 
of $50,000 as required by Section 13 of the lease offer. 

3. (SALE O! VACANT SCH)OL LAND, APPLICATION NO. 10528, ITS A?i0ELES LAM 
DISTRICT, IMO COUNT!, FL YD C. wnzams 	5452.) An offer has 
teen received from Floyd C. Williams of Madera, Calitornie, to purchase 
the Si of SKI and lots 2, 3, I. and 9 of Section 16, T. 24 N., R. 8 E., 
S.B.M., containing 180.80 acres in Th City. Mr. Williams made an 
offer of $361.60, -or $2 per acre. 

An inspection and appraisal by a member of the Comaissionis staff on 
April 18, 1953, sets the minima value of the subject land at $5 per 
acre, because of the possibility of obtaining water. It is of about 
the same character as contiguous lands. 

The land is sandy, gra‘reily and flat, and lies at an elevation of 2,450 
feet. The soil is of first quality, supporting sagebrush and sparse 
desert growth. It contains no springs and is poor grazing land, but is 
accessible by an existing road which connects with Highway 212 one-quarter 
zile south. Agriculture would be possible if water is obtainable. The 
nearest well is two miles assay, in Nevada; the water level is about 20 feet. 

Before the land was advertised for sale, Mr. Williams was advised that the 
minimum appraised value was $5 per acre. Re posted the necessary amount 
to sleet that value. The land was then advertised for sale with a stipula-
tion that no offer of lees than $904 would be accepted. Mr. Williams bid 
$904. No other application for the law is was received pursuant to the ad-
vertising. 

UPON MXION MOLY 1= AND IRIANIMUSLY CANED, TI' WAS RESOLVED AS P0LI4WS: 

The sale is eatthorized of the Si of SO and Lots 2, 3, 1 and 
9 of Section 161  T. 21 No, R. 8 E., S.B.M., etmtaining 180.80 
acres in Iwo County, to the single bidder, Floyd C. Williams  
at a cash price of $904, subject to all statutory reservations 
including minerals. 

4. (SALE OF VACANT SCHOOL LAND, APPLICATION NO. 10571, LOS MG= LAND 
DISTRICT, RIVERSIDE COMM, Lion R. EARL 	5572.) An offer has 
been received from Lloyd R. Earl of San Marino, Califorrda, to purchase 
the * of Section 16, T. 7 5., R. 20 E., &S.M., containing 320 acres in  
Riverside County. Mr. Earl made an offer of $6140, or $2 per acre. 

The Assessor of Riverside County has assessed land in the vicinity of this 
land at $1.50 per acre, time indicating the appraised value of nearby land 
to be $3 per acre. The subject land is of about the same character, An 
inspection and appraisal by. a ;lumber of the Commiasionts Staff on April 16, 
1953, seta the rininura value at $5 per acre, because of the possibility of 
obtaining water by drilling wells. The subject lend is flat and lies at an 
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