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August. 31, 1955. The subject wells were returned to production 
September 1, 1955 and, therefore, again pursuant to the provisions 
of the compensatory royalty agreement, the State participation 
would be revised to 5.426 6 effective October 1, 1955. 

"The data for the proposed revisions in percentage participation 
have been reviewed by the staff." 

UPON MOTION DULY MADE AND UNANIMOUSLY CARRIED, IT WAS RESOLVED AS FOLLOWS: 

parunvz prrxml IS AUTNORIZED TO APPROVE THE MODIFICATION OF TEE STATE 
PERCNNTAGE PARTICIPATION UNDER COteENSATaRT.  ROYALTY: ,AaFtWIENT P.R.-C. 255.1 TO 
lot 7= 548% AS OF $.4.10.1"494,"BILA° 1, 1955 AK 	rs .  D 5. 	rut -THIS PERIOD OCTOBER 1, 1955 TO 
*ICH 1, 1956. 

15. -OWEN/PM OF Nal1.114G REQ1AREMENTS, OIL MD GAS LASE P.B.C.- 735.1, 
-MONTAL: VO- ARM, MIURA COUNTY.) The following report was presented to the 
Commission: 

.October 10, 1955 (Minute 'term 6, pages 24513-59) the Coumistion 
authorized the Ececutive Officer to grant the ,:Standard Oil Company 
of California, lessee under State Oil and. Gas lease P.R.C. 735.1, 
en extension of time to not later than November 175  1955 for the 
c:iii-̂ encement of the drilling of the well .succeeding well 'State' 

•-sy vzsovided for in Oil and Gas Leese P.R.C. 735.1. Authori,  
to.tiol tor this grant of deferment was based on, consideration of 
elimination of withal subsurface title problems between the 
Stfiaiard -Oil .Company and the County of Ventura, which proceedings 
is .4Att anticipated. could be completed during October. The docu--
manta fOr elimination of the aforesaid title problems have been 
'completed. and Were in,  escrow *waiting action by the Board of Super-
Visors of the Monty of Ventura on November 291_ 1955. Therefore, 
the Standard, Oil Company ,of California, as lessee under Oil end 
Gas, lease P.R.C. 735.1r  has again. requested the rant of an addi-
tional period of 45 days from and after November 17, 1955 for the 
,coanencement of the next Succeeding well required. to be drilled 
under the lease." 

VPON MOTION 1VLY MADE AND UNANIMOUSLY CAMIED, IT WAS RESOLVED AS FOLLOWS: 

PE =win OFFICER IS AUTBORIVEM TO GRANT THE STANDARD OIL COMPANY OF cax-
SVEMIAtikESSEE UNDER STATE OIL AND GAS LEASE P.R.C. 735.1, AN EXT1iNSION OF TIME 
T0110T TATS THAN JANUARY 2, 1956 FOR BE CCIMICrmian OF THE =um OF ME 
WELL S UCCFZOLNG WELT. "STATE" D-4, AS PROVIDED FOR IN OIL AND GAS LEASE PLR. C. 
735.1. 

i6. p2ROPOSED REMVATION eir MINERALS, VETERANS' NOME, yousrvxml  NAPA COUNTY 
Oak 1953).; MCAN ISLAND) SAN PAQUIN MU= (979/1955)3 AND REYNOLDS ROCS, 
Ste. -COUNTY (979/1955)) The following report was presented to the Commission: 

"Section 64041  Public Resources Code, provides ill part that any 
State agency that sells any of the lands listed. in Section 6403 
(e.g. land acquired by the State for public use) may with the 
awrovsl of the State lands Commission reserve to the State sir 
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