
"In consideration of the initiation of development on Lease P.R.C. 
309 as required by the prior grant of deferment, the lessees have 
requested a hwther deferment of the drilling and operating require-
ments under adjoining Lease P.R.C. 308 for a period not to exceed 
one year, during which period exploratory drilling may be continued 
under Lease P.R.C. 309." 

UPON NOTION DULY MADE AND UNANIMAISLY CARRIED:  IT WAS RESOLVED AS leOLLOWS: 

THE EXECUTIVE OFFICER IS AUTHORIM) TO GIIANT SIGNAL OIL AND, GAS cdspAgs  HOMO--
LULU OIL CatPCRATTON AND RIWIELD OIL CORPORATION,. LESSEES UNDER STATE OIL AND 
GAS LEASE P.R. G. 30t3 .1, A DOEfiltliT CP THE immix° AND OPERATING REQUIROODITS 
TO JANUARY I, 1957. 

10. ,(APPLICATION 	SUSPENSION OF PRODUCTION miQuaggems, LEASES NO. P.R.C. 
273, P.R.C. 356, KAISER ALummux 	timpacAL CORPCSATION, OWENS MEI  MO 
COUNTY.) The following report was presented to the Commission: 

"On December TIZ 1951 fMinute Item 17,. page 1502)4  the Commission 
authorised the suspension of production requirements under Leases 
P.R.C.. 273 and P.R.C. 356 for the_ lease years- 19$2 and 1953 sub-
ject,  to -the per. brthe lessee of the, annual rentele and Mini= 
mum royalties as specified in the respective leases. No production 
.operations iere conducted on thli :subject lealee during the 
lease yetra. Prior epereting determents have been granted on the 
basis that ;eases in defense requiramente and exPaneion in the 
itImainuma industry might require increased -quantities of raw 
material-a. The Leese* sports that the-conditions whida have re-
stilted in lack of operation's at OWens Lake continue substantially 
uncharged and the possibilities' for production are still only 
prospective." 

UPON MOTION DULY illtDE AND VNAN3140USLY DMR.72D, IT WAS RESOLVED AS FOLLOWS,: 

THE EXECUTIVE CPFICER IS AUTHORIZED TO SISPEND TO REQUIREMENTS FOR  PRODUCTION 
OF MINERALS FROM LEASES P.R.C. 273 AND P.R.C. 356 AS SET FORTH IN PARAGRAPH D, 
SECTION 2 OF WE RESPECTIVE LEASES. THESE SUSPENSIONS ARE 10 SE EFFECTIVE FOR 
THE LEASE NEARS END= JANUAR! 7, 19542 39-55 AND 3956 FOR LEASE, P.M. 273, AND 
FM THE LEASE YEARS ENDING MAY 18, 195h, 3955 AND 1956 FPI LEASE 	356, 
PROVIDED THAT IME LESS)* PAYS TO THE STATE ON A 'QUARTERLY BASIS ROY/MT!' EQUAL 
TO THAT *ICH THE LESSEE WOULD HAVE PAS ,NAD THE MINIMUM REQUIRED TONNAGE BEEN 
PRODUCE? AND SOLD FIVX THE LEASES. ANNUAL RENTAIS- PAID ARE TO ES AqcoutraD AS 
A CREDIT' AGAINST lilt *NIKE ROYALTY ?AIMS SO MADE IN ACCORDANCE VIM THE 
LEASE TM. THE GRANT OF DEFEDESTS IS TO SE SUBJECT TO THE CONDITION THAT 
SUCH ACTION 	NOT RE CONSTRUED AS RELIEVAG ME LESSEE FROM ANY OF THE 
OTHER -CONTINUING OBLIGATIONS SET FORTH IN LEASE PILO. 213 AND LEASE P.R.C. 356. • 
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