
Mr. Joe Allen of Utah Construction Company informed the Commission that his 
company' s reasons for suggesting a slightly lower rental were based on their 
feeling that the land was of no benefit to the State in its present condition 
and probably would not be of any benefit unless it was developed in a manner 
similar to that which they were proposing. They are unable under the law to 
purchase the land, as they would prefer to do; they are therefore interested 
in a type of lease that would be satisfactory to the tenants that will be 
brought in. He iirent ‘tet to say that there would be actual creation of values 
where none exist nn =; with resulting benefits to the State from the increased 
tax base, and frost the creation of business opportunities. In addition, all 
capital investaitee's that is merle, which will be a substantial amount, will 
revert to the State at the termination of the 60-year lease period. He did 
not object strent)ously to the State's proposal, hzt vented to ar-ke it clear 
that they telt there are many other benefits which the State will receive and 
therefore felt it in order to requeist consideration or modification of the 
Commiseionts rental rates. 

UPON MOTION DULY MADE AND UNANIMOUSLY CARRIED, IT WAS RESOLVED AS FOLLOWS: 

IT IS 11VONMODED MT TIE Er31CUTIVE OFFICER BE AUTHOECEZED TO 12iTER INTO.  A 
SIXTY-VAR IZASE 1,11TH THE UTAH CONSTRUCTION COI PANT, FOR 382.74 ACRES, MORE OR 
LISS, -OF TIDE -AD SUMMED LAMS ADJACENT TO THE NPUNTAIN CAPER pommy' PROP-
MOTES NoRT*Rg not THE ant OF KAP, UNDER TWOS OP ME IZASE PRESEIVTAI 
TO THE COMICCSSION AS AN ICW4EaT TO THE FOREGOING REPORT,, ON FILE' IN THE OFFI-,  
PM *WM Qs. THE STATE UPS -COFEISSION„ AND B REISMNCE ODE A PART 
OF, AT pi ANNUAL R4TA,L, BisED -ON THE PRESENTLY APPRAISED VALDE OF $133,9663- 

6*6 PERCENT FOR WI OF THE FIRST FIFTEEN YEARS OF ME I.EASE;:  AT AN ,ANNUAL 
kENTAL OF 84 PERMIT' 'MR EACH YEAR OF-  ME MOND F471144-4EAR PERIOD OF TiE 
IZASE; AT AN .Al .&L 14121TAI, -OF 10.2 PERM FOR EACH, lEAR OF THE !aim FIFTEEN.. 
YEAR PERIOD OF ME LEASE;- AND AT AN ANNUAL RENTAL OF 32.0 MOM FOR FACH VAT! 

TI ?OMR FIFTEWftAR PERIOD -OP THE LEASE; HOMED IHAT THE, WAN CONSTRUC-
M* '0(14007 mat .54W PicaloOo IN MA OR novipektin 0,036 ME FIRST TI Lam" 
YEARS Cf THE TEASE, AND NOT LESS THAN "350,000- OF TIM MOUNT Ma BE' SP ;T 
ON FILIIIGAID BUILHEADDC THE STATE LAND) AND FURTHER PROVIDEP THAT ME UTAH 
CONSTRUCTION COMPANY SHALL FILE A. GOOD AND SUFFICIENT PEAL BAD IN FAVOR OF THE 
STATE IN ME SUN -OF $501000 TO GUARANTM PERFORMANCE MBA THE Tasg, 

(Aimplerer TO IMOLUTION AUTHORIZDa SALE OF VACANT"StUE AND. OVERFLOW LAND, 
LOCATION NO. 4244 FRESNO COUNTY, tELIDEIED FREER - S.N.O. 5968.) The tollowxig 
report was presented to the Commission: 

"By resolution adopted by the State Lands Consd.seion at its- meeting 
held JIM, 1% 1955 # Las Angeles, Minute pages 2344-445;•  the sale to 
tfildred Freer of 9.41 acres of swam and overflowed land in Fresno 
County was authorized. 

"It has been detentined that a course and distance has been cadttid 
from the description contained in said resolution." 

UPON MOTION DULY MADE AND UNANDIOUSLY CA Y3, IT MS ItSOLVED AS FOLLOW': 

THE DESCRIPTION SET FORTH IN THE AFORESAID RESOLUTION, LINE 6, PAGE 345,  OF 
TIM MINUTES OF TM COI ',SSION ItIETrittOF JUG 13,,, 1955,  1p oszarz BY DissIrrim 
IMIMMATELY POILOVIIG it.. EST 10.90 011ABSit 	FOLLOWMG1 "AlD SOUTH 3Z WEST 
6..03 exAn. 
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