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17. ASSIGNMENT OF PARTTAL INTEREST IN OIL AND GAS LEASES P.R.C. 308,1 AND

P.R.C. 309.1, COAL OIL POINT, SANTA BARBARA COUNTY; HONOLULU OXI. CORPORATION -

W.0.s 4201 AND 4292,

3

After consideration of Calender Item 37 attached, and upon motion duly made
and ananimously cerried, the following resolution was edopted:

THE EXECUTIVE OFFICER IS AUTHORIZED TO APPROVE THE ASSTIGIMENT OF AN UNDIVIDED
25 PERCENT INTEREST IN STATE CIN AND GAS LEASES P.R.C. 308.1 AND P,R.C. 309.1
FROM HONOLULU OIL CORPORATICN, A DELAVARE CORPORATION, TO TIDEWATER OIL COMPANY,
A DELAVARE CORPORATION, THE ASSIGNEE IS ¥0 BE BOUND EY THE TERMS OF THE

LEASES TO THE SAME EXTENT AS THE ORIGINAL LESSEE.

Attachment
Calendnr Ttem 37 (1 page)

7658

e 4 St e e o e e S e i SRR e
- - J— o JUSRN -

PO




.t i R i T -~ \ - T/ S A * AR ~ - -
;‘L\W.W~sta’eﬁwansw;m,,\py ST et Bt - RPN T S e - SN £ ~ St e g e o,

MC{N ST CALENDAR‘;TEM T

7.

ASSIGNMENT OF PARTIAL INTEREST IN OIL AND GAS LEASES P.R.C. 308.1 AND
- P.R.C. 309.1, COAL OIL PCINT, SANTA BARPARA COUKTY; HONOLULU OTL CORPORA-
TION - W O.s l&293. AND 4292,

Sta$e<011 and Gas Leases P.R.C. %08.1 and P.R.C. 309.1 were iwssued March b,
1947, pursuent Lo competitive public bidding, covering approximately 3,840
acras of tide and submerged lands in Santa Barbara (ounty. The leasges are
now held by Richfield 011 Corporation, Signal 0il and Gas Company, 2nd

- Henolulu. Qil-Corporatian, with RichPield Oil Corpcration desigdated as
aperator.

The Honolulu Oil Corpuration, & D2lawarz corporation, present lessee, has
an undivided 25 percent interest in Ieases P.R.C. 308.1 and P.R.C. 302.1

and hag executed an asaignment to Tidewsbter (il Company, & Delaware Cor-

poration, of it undivided interest.

Section b of sach lease provides: "This lease may mot be assigned, trans-
ferred or sublet, except with the yritten consent of the State and then
only to & person; associstion ¢. persons, or corporation, who &t the time
of the proposed assignment, transfer or sublessz, possesses the qualifica«
tious provided in Division 6 of the Public Resources Code, Statutes of
Californie."

i Tidewater OL1 Company has submibted evidﬁnce showing that it possesves “the
'Tf qualifications necessary to satisfy the statubtory requirements. The bond
X! obligations required of the Lessee have been met by the Assignee., A form
Q; of assignment covering both leases has begen executed by Honolulu 0il

25% Corporation; Assignor, sund by Tidewater 01l Company, Assignee. Howaver,

: the 35 otatutory filing fee for each lease assigrment has been paid by the
o applicent.

IT IS RECOMMENDED THAT THE JOMMISSION AUTHORIZE THE EXECUTIVE OFFICER TO
APPROVE THE ASSIGWMENT OF AN UNDIVIDED 25 PERCERT INTEREST IN STATE OIL

4 AND GAS LEASES P.R.C. 306.1 AND P,R.C. 309.1 FROM HONOLVLU OIL CORFORATION,
A DELAVARE CORFORATION, TO TIDEVATER OIL COMPANY, A DEJAVARE COREORATION.
% THE ASSIGNEE IS T0 BE BOUND BY THE TERMS OF THE LEASES TO THE xilg EXTEND
AS THE ORIGINAL LESSEE,
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