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24,, 1 =VENT OF OPERATING REQUIREMITS, PREFERENTIAL =ORAL MTRACTION 
LEP,sEa50.2; DM PIERCE, iletilka PIERCE AlD PRANK PIERCE; SAN LUIS 
Mae, OMNI ,r Los 424-6.. 

After -consideration of Calendar Iten ": attached, and. upon motion duly made 
and unanimously carried, the following resolution vas adopted: 

THE 1.7.,ECAJTIVE OFFICER IS AumoRigro TO GRANT TO KARL PIECE, REM PIERCE 
AND F., tszu PIERCE A DEFERENT -OP glE OPERATING RIA4BETENTS MECIFTEr.  lB  
EECTION 10 OF  PBEFEPEETIAL ,VIMRAT. EXTRACTION LEASE P.M) 215002 FOR THE 

ENQING APRIL 13, 1962, ALL MIER 7.811M.S, CONDITIOTIS 	..MFORVANCE 
iTS- UDDER TIE' LEA511 TO P.MAiN 7CNCIZITOEDik,  

fttachment 
Calendar Item 3 (1 pzige) 
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...sat 	 41. 

CALENDAR ITT 
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DEFENTZT OF OPERATING RERUIREMENTS, PREFERENTIAL MINERAL EXTRACTION LEASE 
P.M. 2150.2; KARL PIERCE, FEE PIERCE AND FRANK FIERCE; SAN LUIS OBISPO 
COUNTY - W.O. 4246. 

. 	 Preferential Mineral Extraction Lease P.A.C. 2:;.-50.2 was issued on April 14)  
-,, 

1958, in accordance with Division 6 of the Public Resources Code, to 
Karl pierce, Feree Pierce ,Erd Frank Pierce. The lease requires an advance 

-1:6-- 	
annual rental of $47.71 and the completion of 100 shifts of work during 	 . 
ea&dear ef the leaee team. The vork requimmuts tial lease- 	

..v 
.. 

,,. 

year ending April 13, 1959, were fulfilled. The State received. $1,046 in 	
z...::,.. 

royalty on 349 tons of chrome ore extracted. and sold. during that period.. 	
- 

At the request of the lessees, the Commission previously approved. deferment 
of tb,e operating requirements for the lease-years ended April 13, 1-960 
and April 13, 1961. 

A req-aerit now has been reeeived from the lesseesfor a deferment of operat-
ing requirements for the lease-year ending April 13, 196,2„ Eecause or a 
depressed chrome market, the ixrade of ore occurring 'within the lease 
preraLses cannot be mined economically at this time. Sufficient exploration 
work hat; been completed by the lessees to mak possible the imraediate 
resumption of ore extraction whenever a market 3.e available. The advance 
annual rental for the lease-year beginning torn. VI:  1961, and ending 
April 13, 196% has been paid. 

fl IS RECOMENDED VAT THE eohoussioN AINflatlIZE THE EXECUTIVE OFFICER TO 
GRANT TO KARL PIERCE, FERE!' PIERCE AND PRANK PIERCE A DEFEMENT or THE 
OPERATING REQUI ;1ITS SPECIFIED IN SECTION 10 OF PREFERENTIAL: MINERAL 
EXTRACTION RASE P.R.C. 2150..2 FOR T.1.1?, LEASE-YEAR. FAIDING APRIL 13, 1962, 
ALL OTHSR TERItla„ CONDITIONS :;,.,1D PERFORMIVICT: REQUIREasiENTS UNDER '.ra LEASE 
TO REMAIN UNCHANGED. 
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