P

N e
o BY

PRyl

*

— o e e e e ]"II-NUTE"ITEM; T
37. PROPOSED OIL AND GAS LEASE, SANTA BARBARA COUNLY, PARCEL 6 - W.O. 1120,

The Executive Officer reported that four bids were received on March 27 for
Parcel 6 oil-and-gas lease offer, with the high bidder being Union Oil
Compeny of California, in the amownt of $3,047,7L0. Staff reccrmendations
relative to the Commission's consideraticn for award of lease pwusuant to
this offer will be preéesented to the Commi&sion at the April meeting.

The Chairmen congratulsted the staff on the progress being made in develop-
ing the oil-snd-gas leasing program.

Attachment
Calendar Ttem 35 (1 page)

& 36 855
8 31

v o - o .- T v e ® —— e e T e —— - -, we— A,
R - = A = - . ~ My = - .
e ’ . . ~ " - N ron S > B . 2 R

e - - 3 > soeo T - - N - - = ™
e os, B ek AN o Sedeik, i - N -~ . N P .

A e :

! i

{
P
TN GO U




.- - . P ey P L I U
. evE WS . - TEL v L " - = N
4 LI i ; Lo < N -
N N B N - o - - At B
- - AN 2 ] - . [ T N e A e R s PR . ! L o S "
s NI 2 A S el e SRR TR Sy o L WP 7 sl R el NS
NIV
-
Ao - - A -
5
B4
SRS

: ~ ' CALENDAR ITEM -
; INFORMATIVE,

35.

BID RECEIVED FOR PROFOSED OIL AND GAS IEASE, TIDE AND SUBMERGED IANDS, SANsA
BARBARA COUNTY - W.O. 1220 (PARCEL 61.

Four bids were received on March 27, 1962, in response to a published Notice
of Intention to enter into a lease for the extraction of oil and gas from
5653.1 acres of tide and submerged lands, designeted as W.0. 4120 (Parcel 6).
Santa Barbarae County. This offer was authorized by the Commission on
February 27, 1962.

The bids submitted are under review by the staff and the office of the
Attorney General. The followiug is a summary tabulation of the cash-bonus
payment nffers receivell pursuent tc the lease proposal:

BIDDERS | CASH BONUS OFFERED

Union 0il Compeny of Celifornie  $3,0h7,740.00

Shell ©J1 Coupany B 513,000.00

Richlield 0il Corporation and
Tidevater 0il Company (joint bid) 250, 93400

Standard 0il Company of Califovnie,
Western Operetions, Inc. 170,327.60

Rz A .
N .t
B w e U &
: ) U ——
- " K; e P, e g o i . A NP e o T M o N ‘
DRl S—— 7 AT —— R ,
-7, -
T. ot w ; B
i =
oy,

o
-
-

ECI M I NN

- AN -
. - <. PR
. B PR
ki SN
STa e - [T
A e ,
N B - S
. : & o
L o i . R LR - P N
L . i = Ao - r - ~ ]
X e e g ot e ettty Y N i R S A G L TRy e f SEe g v s G e e A S e e my R —— B ot :
. - v e it - . - M s - ' - A . . -
) N " NG . B ) SR i . L~ -
. T e A semrws oAt memaate e

- N .- -
O . . .. N e
. . - - N M
42 P L e, .

2
{
1
. ’z:& ‘
i
.




