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O NOTE TTEN
\ 13. ASSIGNMENT OF INTEREST IN OIL AND GAS LFASE P.R.C. 2207.1 FROM PAULEY
N PETROLEUM, INC., A DELAWARE CORPORATION, TO HUMBLE OIL & REFINING COMPAWY,
N A DELAYWARE CORPORATION, SANTA BARBARA COUNTY ~ W.O0. Ll73.

B After consideration of Calender Item 19 attached, and upon motion dvly made

and unanimously carried, the following resolution was adopted:

THE EXECUTIVE OFFICER IS AUTHORIZED TO EXECUTE A SPECIFIC ASSIGMMENT FROM
PAULEY PETROLEUM, INC. TO HUMBLE OIL & REFINING COMPANY, OF INTERESTS IN AND
ASSIMPTION OF OBLIGATIONS UNDER OIL AND GAS LEASE P.R.C. 2207.1, INDICATING
CONSENT TO THE ASSIGNMENT, SUBJECT TO RECEIPT AND COMPFLETION OF REVIEW AS TO
LEGAL SUFFICIENCY OF THE FOLLOWING:

1. A CERTIFIED COPY OF THE RESOLUTION OF THE BOARD OF DIRECTORS OF PAULEY
PETROLEUM, INC,, A DELAWARE CORPORATION, AUTHORIZING THE ASSICNMENT OF
TTS INTEREST IN LEASE P.R.C. 2207.1 TO HUMBLE OIL & REFINING COMPAY,
A DELAVARE CORPORATION, AND DESTGNATING THE CORPORATE OFFICER WHO IS
AUTHORTZED TO EXBCUTE THE SPECIFIC ASSIGIMENT OF INTEREST IN AND
ASSUMPTION OF OBLIGATIONS UNDER THE LEASE,

2. A CERTIFIED COPY OF THE RESOLUTION OF THE BOARD OF DIRECTORS OF HUMBLE
OIL. & REFINING COMPANY, A DELAVARE CORPORATION, AUTHORIZING THE ACCEPT-
ANCE OF 'THE ASSIGIMENT OF LEASE P,R.C. 2207.1 FRGM PAULEY PETROLTUM,
INC., A DELAWARE CORPORATION, AND DESIGHATING THE CORPORATE OFFICER
WHO IS AUTHORIZED TO EXECUTE THE SPECIFIC ASSIGNMENT OF INTERESTS IN
AND ASSUMPTION OF OBLIGATYONS UNDER THE LEASE.,

3. AN EXECUTED COPY OF THE SPECIFIC ASSIGNMENT OF INTEREST IN AND ASSUMP-
TION OF OBLIGATIONS UNDER LEASE P.R.C. 2207.1 SIGNED BY THE AUTHORIZED
OFFICERS OF PAULEY PETROLEIM, INC. AWD OF HUMBLE OIL & REFINING COMPANY.

k, EVIDENCE OF COMPLIANCE WITH THE LFASE BOND REQUIREMENTS BY THE ASSIGNEE.

Attachment
Calendar Ttem 19 (1 page)
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ASSIGNMENT OF INTEREST IN OIL AND G4S LEASE P.R.C. 2207.1 FROM PAULEY
B PETROLEUM, INC., A DELAWARE CORFORATION, TO HUMBLE OIL & REFINING COMPANY,
A DETAVARE CORPORATION, SANTS BARBARA COUNTY - W.0. LAT3.

Pauley Petroleum, Inc., a Delaware corporation, lessee of a partial interest

. in 0il and Gas Lease P.R.C. 2207.1, is in the process of assigning its par-
tial interest in 0il & Gas Lease ?.R.C. 2207.1 to Humble 01l & Refining
Company, & Delaware corporation.

Pauley Petrcleum, Inc., has requested spproval of the assignment of its
interests in 0il and Gas Lease P.R.C. 2207.1 to Humble 0il & Refining
Company. Humble 0il & Refining Company is eligible to be & State lessee
under the provisions of Public Resources (ode Section 680L., Appropriate
substitution on the performance bund would be accomplished upon approval
of the assignment by the State Lands Commission. The statutory $5 filing
fee has been psid by ‘the applicant. '

IT IS RECUMMENDED TEAT THE EXECUTIVE OFFICER BE AUTHORIZED TO EXECUIE A
SPECIFIC ASSIGNMENT FROM PAULEY PETROLEUM, INC. TO HUMBLE OIL & REFIHING
COMPANY, OF INTERESTS IN AND ASSUMPTION: OF OBLIGATIONS UNDER CIL AND GAS
LEASE P.R.C. 2207.1, INDICATING CONSENT T0 THE ASSIGNMENT, SUBJECT TO
RECEIPT AND COMPLETION OF REVIEW AS TO LEGAL SUFFICIENCY OF THE FOLLOWING:

1. A CERTIFIED COPY OF THE RESOLUTION OF THE BOARD OF DIRECTORS OF PAULEY
PETROLEUM, INC., A DELAVARE CORPORATION, AUTHORIZING THE ASSIGRMENT OF
ITS INTEREST IN LEASE P.R.C. 2207.1 TO HUMBLE OIL AND REFINING COMPANY,
A DELAWARE CORFORATION, AND DESIGNATING THE CORPORATE OTFFICER WEO' IS
AUTHORIZED T0 EXECUTE THE SPECIFIC ASSICIMENT OF INTEREST IN ATD ASSUMP
PION OF OBLICATIONS UNDER THE LEASE.

2. A CERTIFIED COPY OF THE RESOLUTION OF THE BOARD OF DIRECTORS OF HUMBIE
OIL & REFINING COMPANY, A DEIAVARE CORPORATION, AUTEORIZING THE ACCEPT-
ANCE OF THE ASSIGNMERT OF LEASE P.R.C. 2207.1 FROM PAULEY PETROLEUM,
INC., A DEIAWARE CORPORATION, AND DESIGNATING THE CORPORATE OFFICER
WHO IS AUTHORIZED TO EXECUTE THE SPECIFIC ASSIGNMENT OF INTERESTS IN
AND ASSUMPTION OF OBLIGATIONS UNDER THE LEASE.

5. AN EXECUTED COPY OF THE SPECIFIC ASSIGNMENT OF INTEREST IN AND ASSUMP-
TION OF OBLIGATIONS UNDER LEASE P.R.C. 2207.1 SIGNED BY THE AUTHEORIZED
OFFICERS OF PAULEY PETROLEUM, INC. AND OF HUMBLE OIL & REFINING COMPANY.

4. EVIDENCE OF COMPLIANCE WITH THE LEASE BOND REQUIREMENTS BY THE ASSIGNEE.

; 3 ,
C o
Y 4
w7 4
L
R 5 31
> ”G'kg
R A
. e Fmot 3o e ke o el mw“‘.‘—a'a«\‘:_g« R e 8 Wk 2 8 e S . S KAy Sy s TP S
~ N )
r"'\ Re
., -~




