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h MINUTE ITFM
B B 25. ACCEPTANCE OF BID AND AWARD OF OIL AND GAS LEASE, TIDE AND SUBMERGED Le 70
‘;8 TANDS, SANTA BARBARA COUNTY - W.O. 4480 (PARCEL 84), P.R.C. 2920.1. P
_&' After consideration of Calendar Item 23 attached, and upor motion duly made

PR and unanimously carried, the following resclution wes adopted:

JN ACCORDANCE WITH THE PROVISIONS OF DIVISION 6 CF THE PUSLIC RESOURCES CODE,

e THE COMMISSION ACCEPTS THE HIGHEST QUALIFIED BIT‘, MACE BY SHELL OIL COMPANY

AND STANDARD OIL COMPANY OF CALIFORNIA ON AUGUST 9, 1962, AND AUTHORIZES THE

e EXECUTIVE OFFICER TO ISSUE AN OIL-AND-GAS IEASE TO TEY SATD JOIHT BIDDERS

FOR TE 4,250,14-ACRE PARCEL OF TIDE AWD SUBMERGED I43DS DESIGNATED AS

W.0. 4480 (PARCEL 8A), P.R.C. 2920,1 IN SANTA BARBAFA COUNTY, AS DETATLED IN
THE PLSLISHED NOTICE OF INTENTION UNDER W.0. 4480 (PARCEL 8A) PUBLISHED
JUIY 20 AWDL JULY 25, 1962, THE CASH-BONUS PAYMENT 1K CONSIDERATION CF ISSU-
ANCE OF THE LEASE IS TO BE $1k4,080,713.82, AS OFFERED IN THE BID.

Attachnment
Calendar Item 23 (2 pages)
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SUPFIEMENTAL CALENDAR ITEM

23'

ACCEPTANCE OF BID AND AWARD OF OIL AND GAS IEASE, TIDE AND SUBMERGED LANDS,
SANTA BARBARA COUNTY - W.0. 4480 (PARCEL 8A), P.R.C. 2920.1.

On August 9, 1962, four bids were recsivea in responie to a published Notice
of Intention of the State Lands Cciamission to enber int» a lenuse for the
extraction of oil and gas from 4,250.1% acred of tide and subaerged lands,
designated as W.O. 4480 (Parcel 84), Santa Barbara County. This offer was
authorized by the Comuission on July 19, 1952,

All bids submitted were reviewed by the staff as to techrical sufficiency

and economic factors. The office of the Attorney General reviewed the highest
bid, submitted by Shell 0il Company and Stendard Oil Company of California,
angd determined:

A, That the Comnission has complied with the procedural requirements of
law; and

B. That the bid submitted conforms with:
1. The bid requirements.specified in tb.é proposal of the Commission;
2. The applicsble provisions 7f law; end
3. The rules and regulartions of thée Commission.

A summary of the cash boaus-payment offers received pursuant to the lease
proposal. is atbached.

IT IS RECOMMENLED THAT, IN ACCORDANCE WITH THE PROVISIONS OF DIVISION 6 OF
THE PUBLIC RESOURCES CODE, THE COMMISSION ACCEPT THE HIGHEST QUALIFIED BID,.
MADE BY SHELL OIL GOMPAN, AND STANDARD OIL COMPANY OF CALIFORNIA ON

AUGUSY® 9, 1962, AND AUTRORIZE THE EXECUPIVE OFFICER TO ISSUE AN OIL-AVD-GA3
LEASE ¥0 THE SAID JOINT BIDJERS FOR THE 4,250.14-ACRE PARCEL OF TIDE AWD
SURMERGED LANDS DESIGHATED AS W.0. 4480 (PARCEL 84), P.R.C. 2920.1 TN SAWDA
BARBARA QCUNTY, AS DETAIIED IN THE PUBLISHED NOTICE OF INTENTION UNDER

¥.0. 4480 (*"ARCEL 8A) PUBLISHED JULY 20 AND JULY 25, 1962. THE CASH~BONUS
PAYMENT IN CONSIDERATION OF ISSUANCE OF THE LEASE IS TO BE 314%,080,713.82,
AS OFFERED IN THE BID.

Attachment
Exhibit "A"




W.0, Lh80

_(farcel 8A)

EXHIBIT "A"

SUMMARY
W.0. 4480 (Parcel 8A)

BIDDER

Shell Oil Compeny and
Standard 0il Company of Californis, Jolnt BI sseeceveseces

Fhillips Petrclem Company and
:.Paul&:f Pe’brclﬁum:. InCo F) ;)Oint bid 09 8.0002 000000t asessess

Richfield Oil Corprration, Superior 0il Company ang
Allied Chemical Corvoration, Joimb bid .ececescscacsrososse

Humble 01l & Refining COMPANY eevesesecsossscrocarseastisnn

$1k,080,713.82
12, 55C,000.00

3,115,555.00
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