
MINUTE ITEM 

26. APPROVAL OF ASSIGWENT OF LEASE P.R.C. 2896.1 FROM GEORGE SPEC1CMAN AND 
ANNA G. SPECKMAN, HIS WIFE, TO E. R. HAERTLINC .021D BERNICE HAERTLING, HIS WIFE, 
AND OF REASSIGMENT BACK TO GEORGE SPECKNAN FOR SECURITY PURPOSES - W.O. 4585. 

After zonsideration of Calendar Item 25 attached., and upon motion duly made 
and unanimously carried, the following resolution was adopted! 

TFIE EXECUTIVE OFFICER IS AUTHORIZED TO EXECUTE 'TM APPROVAL  OF THE Forzowno 
ASSIGNYIENTS OF 1.1.1.qa8 P.R.C. 2856.1: 

1. FROM GEORGE SPECEMAN AND ANNA G. SPECKMA.N TO E. R. HAERTL1NG AND 
BERNICE HAERTGING; 

2. FROM E. R. HAERISING AND BERNICE liAERTLING TO GEORGE ETPECKMAN AND 
AM G. STEMMAN IN MUM' AS SECORITX+ 
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CALENDAR IT4 

25. 

APPROVAL OF ASSIG/MT OF LEAM P.R.C. 2856.1 FROM GEORGE SPECKFLAN AND AMA G. 
SPEC 4t HIS WIFE, TO E. R. HAERZING AND MUM HAERIIIM, HIS ITIFED  AND OF 
REASSIGIVENT BACK TO GEORGE SPECK MAN FOR SECURITY PURPOSES - W.O. 4565. 

The business of Windmill Cove has .seen developed. in part on a portion of the 
old channel of the San Joaquin. River in. San Joaquin County (now it; 'der Lease 
P.R.C. 2856.1) and in part on certain lands on ChiCken Ranch Island and. Vulcan 
Island owned in fee by 	and Mrs. George Speckman. The sale of the Vinalrill. 
Cove enterprise is pending. The prospective purchasers of the business and 
property, Mr. and Mrs. E. R. Haertling, (1,.sire to obtain as much direct control 
of the business as possible-, and. to that end have requested Mr. Specimen to 
assign Lease P.R.C. 2856.1 to them as a part of the business assets. Mr. and 
Mrs. HaerVinf, will be required. to execute a deed. of trust in favor of Mr. and 
Mrs. Speakman for the fee-owned 'property and. to reassign the lease in trust as 
partial security on the portion of the "Windt13.' Cove" business operated within 
the lease -area. 

The CommIsatin.'s standard lease assignMent procedure 	p.,:A relieve the 
:assignor o: liability under the terms of the lease in case of default by the 
assignee. Accordingly:  .Mr. Speckman vill remain responsible for performance 
under the lease in case of default by the assignee and will simultaneously be 
protected and responsible under the proposed reassUlmient for secUrity:  thus 
giving the Commission a. broader base of protection of th.e lease terms. '.mei erie 
assignments are proposed. to be made upon clearazze of the pending sae trans-
action now 1.n. est,trow., The assignments and conseni, thereto are only desired if 
the exchange under S.W.O. 7934 is consummated and Lease P.R.C. 2856.i is 
amended in f  conformance thereto ((slender Items 23 and. 24 of this agenda),. 

IT IS RECO ENDER T I 	LIECUTIVE OFFICE. BE .AV11-1ORTZED, FOLLOWING THE 
CONSUNMP.TICN OP THE ACTIONS RF,CWIENDED ON MS AGENDA 'ISDER 5.W.0 7934 
-(CAL AR Iral 23) AM W. 0. 458.4 (CALENDAR Tim 24), TO EXEC= THE APPROVAL 
OF 'SSE FOLL01,1ING ASSIGMENTS OP LEASE 	2856.1: 

1. nom GliinThlE SPECIMAN ,AND AN G. swami TO E. R.'"HAERTLING An 
BEZINICE HAERTLW; 

2. FROM E. R. HAERTLING AND BERNICE HOMING TO 'GEORGE SPECIZIAN AND 
ANNA G. aSCHMAN IN TRUST AS SECURITY. 


