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16. KEQUEST FOR DEFERMENT OF DRILLINu REQUIREMENTS, LEASE P.R.C. 2726.1,
SANTA PARBARA COUNTY; RICHFIELD OIL CORPORATION, TIDEWATER OIL COMEANY,
MARATHON OIL COMFANY, AND SOCONY MOBIT, OIL COMPANY, INC. - W.Q 5116,

After consideration of Calendar Item 18 attachel, and upon motion duly mede
and carried, the following resolution was adopbed:

THE EXECUTIVE OFFICER IS AUTHORIZED TO GRANT 70 RICHFIELD OIL CORPORATION,
TIDEVATER OIL COMPANY, MARATEON OIL COMPAKY, AND SOCUNY MOBIL OIL COMPANY, INC.,
A DEFERMENT OF DRITUING REQUIREMENTS UNDER OIL AND GAS LEASE P.R.C. 2726.1
THROUGH NOVEMBER 3, 1964. ALL OTHER TERMS AND CONDITIONS OF THE LEASE ARE TO

REMATN IN FULL FORGE AND EFFECT,

Attachment :
Calendar Item 18 {1 page)
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CALENDAR TTEM
18,

REQUzST FOR DEFIAMENT OF DRILLING REQUIRFMENTS, LEASE P.R.C. £2726.1, SANTA
SARBARA COUNTY; RICHFIELD OIL wORFORATION, wIDEWATER OIL CCMPANY, MAKATHON
OIL CCMPANY, AWD SOCONY MOBIL OIL COMPANY, INC. -~ W.0. 5116.

Stete 0il and Gas Lease P.R.C, 2726.1, containing 4,250.1h4 acres of tids=
“nd subnerged lsnds in Santa Barbara County, was issued on May b, 1961,
to Richfizld 0X1 Corporatim , Tidewater 0il Company, The Ohio 0il
Company  name subsequently cuanged to Mevathon 0il Company) , and Socony
Mcbil Cil Compzny, Inc., pursuant to competitive public bidding.

Under the terms of the lease, the lessees were not reduired to commence
operations for the drilling of & well until May 4, 1964. However, thoy
someenced drilling operations on July 28, 1961, and drilled two test
wells, the first to a total depth of 6,348 feei, the second to a tolal
depth of 6,405 feet. Neither of these wells discoversd oil or gas in
paying quantitiez, and both were gbandoned. In addition to the money
spent on these two wells, the lessees psid a cash bonus of $1,355,11%.

An gpplicatior has been received from the léssees requesiing a deferment
of drilling requirements extending from May L, 196k, through Hovember 3,
196k. Bince 4rilling the two exploratory wells, the lessees have had
the area under coustant study. A sonitc gas exploder survey wes made of
the axes in 1965. Analysis of the results of this survey has not been
rompleted ag yet. " .

In cﬁnfcmance with current Cgmiasion practice of granting defaxwcuts Jor
periods not in excess of six wonths, '

IT I8 RECOMMENDED THAT THE C(VW2MI1SSION AUTHORIZE THE EXECUTIVE OFFICER TO
GRART TC RICHFIELD OIL CORPORATION, TIDEWATER OIL COMPANY, MARATHON OIL
COMPANY, AND SOCONY MORIL OIL COMPANY, INC,; A DEFERMENT OF DRILLING
REQUIREMENTS UNDER OIL AND GAS LEASE P.R.C, 2726.1 THROUGH NOVFMBER 3,
1964, ALL OTHER TERMS AND CONDITIONS OF THE LEASE ARE TO REMATN IN FULL
FORCE AND EFFECT.




