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MINUTE ITEM

10. ASSIGNMENT, UNDIVIDED ONE-HALF INTEREST IN GAS LEASES P.R.C. Tik.i, ] E

P.R.C. 729.1, AND IN COMPENSATORY AGREEMENT T.I.F. NC, 4, P.R.C. 3131.1, |
e SACRAMENTO AND SAN JOAQUIN COUNTIES; PRODUCING PROPERTIES, INC., AND THE Ze
e HOWARD CORPORATION - W.0. 4752, e,
! After consideration of Calendar Item 17 attached, and upon motion duly ::O
ao made and unenimously carried, the foilowing resolution was adopted:
"3, ‘ s
? THE EXECUTIVE OFFICER IS AUTHORIZED TG APFROVE THE ASSIGNMERT OF AN =
UNDIVIDED ONE-HALF INTEREST IN GAS LEASES P.R.C. Tik.l, P.R.C. 729.1, ANDR
i COMPENSATORY AGREEMENT T.I.F. NO. &, P.R.C. 313l.1, FROM PRODUCIVG FROFERTIES, @
INC., AND THE HOWARD CORPORATION TO STANDARD OIL COMPANY OF CALIFORNIA, C s
- WEST¥RN OPERATIONS, INC., A DELAWARE CORPORATION, SUBJECT TC THE FOLLOWING e
CONDITIONS: , e
1. THAT BRAZOS OIL AND GAS COMPANY BE DESIGNATED OPERATOR, WITH FULL mg
~ RESPONSIBILITY FOR THE PERFORMANCE OF ALL THE TERMS, COVENANTS,
AND CONDITIONS, WITHOUT MODIFICATION OF GAS LEASES P.R.C. Tik.l1, b

P.R.C. 729.1, AND OF COMP:ENSATORY AGREEMENT T.I.F. NO. L, \J
S P.R.C. 313L.1. e
A 2. THAT APPROVAL OF THIS ASSIGNMENT SHALL NOT BE CONSTRUED TO AFFECT T
PRI IN ANY WAY THE STATE'S CLAIM OF TITLE TO BROAD SILOUGH. |
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CALENDAR ITEM
13.
ASSIGNMENT, UNDIVIDED ONE-EALF INTEREST IN GAS LEASES P.R.C. 714.1, P.R.C.
* 729.1, AND IN COMPENSATORY AGREEMENT T.I.F. NO. L, P.R.C. 313l.1,
\ ) SACRAMENTO AND SAN JOAQUIN COUNTIES; PRODUCING PROPERTIES, INC., AND THE
N - HOWARD CORPORLTION - W.0. h752.

Q;; Standard 0il Company of California, Western Operations, Inc., a Delaware
e Corporation, has submitted an application for the assigoment to it by Fro-
ok ducing Properties, Inc., and The Howard Corporation of an undivided one-
. helf interest in Gas Lesses P.R.C. Ti+.l, P.R.C. 729.1, and in Compensatory

R Agreement T.I.F. No &, P.R.C: 3131.1.

Seh | : Section % of the leases provides, in part: "This lease may not be assigned,
”g B .. sexceph with the written consent of the State end then only to...a corpo~
S o ration, who at the time of the proposed assigument,...possesses the quali-
5 ' fications provided in Division 6 of the Public Resources Cods.es”

N Standard 0il Company of Celifornia bas submitted evidence that the corpo-
e ration possesses gualifications reguired to hold a State lease. The bond
\\ reguirements of the leases have been fulfilled by the assignee, and a form
R ' of assiguuent has been executed by Producing Properties, Inc., and The
RAREIN SR Howard Corporation, assignors, and by Standerd 0il Company of California,

‘ ;\ Western Operations, Inc., assignee.

f I The $5 statubory filing fee has been paid by the applicent.

: IT I8 RECOMMENDED THAT THE STATE IANDS COMIISSION AUTHORIZE THE EXECUIIVE
e ‘ OFFICER TO APPROVE THE ASSIGNMENT OF AN UNDIVIDED ONE~-HALF INTEREST IN GAS
% TEASES P.R.C. Ti%.l, P.R.C. T29.1, AND COMPENSATORY AGREEMENT T.I.F. KO. b,
Y P.R.C. 3131.1, FROM PRODUCING PROPERTIES, INC., AND THE HOWARD CORPAORATION
. - TO STANDARD OIL COMPANY OF CALIFORNIA, WESTERN OPERATIONS, INC., A DELA-
R WARE CORPORATION, SUBJECT TO THE FOLIOWING CONDIZIONS:

1. THAT ERAZOS OIL AND GAS COMPAUY BE DESIGEATED OPERATOR, WITH
FULL RESPONSIBILITY FOR THE PERFORMANCE OF ALL THE TERMS,
COVENANTS, AND CONDITIONS, WITHOUT MODIFICATION OF GAS LEASES
P.R.C. Tlk.1., P,R.C. T29.1, AND OF COMPENSATORY AGREEMENT
?,I.F. NO. ¥, P.R.C. 313L.l.

- 2. THAT APPROVAL OF THIS ASSIGNMENT SHALL NOT BE CONSTRUED TO
AFFECT TN ANY VAY THE STATE'S CLAIM OF {ITLE TO BROAD SLOUGH.
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