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3%. PROPOSED REJECUTON OF BID FOR MINERAL EXTRACTION LEASE, IONTEREY BAY,
VONTEREY COUNTY; GRANITE ROCK COMPANY - W.0. 506k, GEO.-MONTEREY CO.

After consideration of Calendar Ttem 29 attached, and upon mction duly made
and unanimonsly carried, the following resolution wac adopted:

IN ACCORDANCE WITH SECTION 1907 (c) OF ‘HE RULES AXD REGUIATIONS OF THE STATE
LANDS COMMISSION, THE COMMISSION AUTHORIZES THE EXECUTIVE OFFICER TO REJECT
THE BID OF GRANITE ROCK CJMPANY, THE OFiL{ BIDLER, FOR A MINERAL EXTRACTION
LEASE COVERING APPROXIMATELY 7.35 ACRES OF T.DF AND SUBMERGED LANDS LYING IN
YONTEREY BAY, MONTEREY ~'INTY, AS DETATLED IN ENHIBIT "A" ATTACHED.

bttachment
Colendar Ftem 29 (2 pages)
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UATENDAR ITEM
29.

PROPOSED REJECTION OF BID FOR MINERAL EXTRACTION LEASE, MONTEREY BAY,
MONTEREY COUNTY; GRANITE ROCK COMPANY - W.0. 50631

On November 5, 1964, one bid was recemvecl in response to a published
NWotice of Intention of the State Yands Commission %o enter into a lease
for the extraction of sand from approximately 7.33 acres of tide and sub-
merged land in Monterey Bay, Monterey County.

The bid, submitted by Granite Rock Company, offered $0,06 p.r cubic yard

for all material exbracted. The bid conformed with the requirements as
specified in the proposal of the State fands Commission to. enter into the
lease except that a certified copy of the financial statement establislbing
conclusively the ability of the bidder to undertake and fulfill all obli-
gations under the prospective légse was not submitted with the bid, The
letter of transmittal from the bidder indicated that a statement of financial
responsibilivy from the Wells Fergo Bank would be forwarded, together with
the statement of operating ability from an officer of the Company. A letier
was received on the dsy of the bid opening from the Vells Fargd Rank, signed

by the vice president and manager, attesting to the financial worth of the
bidder, the unsecured credit availsble to it, and the Bank's opinion that

the firm's reputatior .for financial soundness was unquestlone&. o state-
ment has been receized from the Granite Rock Company to esitablish its
operating ability, It was requested *ha” Granite Rock Compazny supplement
the financial infornation submitted with Lhe bid by providing a certified
copy of & financial statement establishing coneclusively its sbility to
undertske and fulfill all cbligations of the prospective lease in accordaice
with the bid propesal, including the operabing ability of (ranite Rox
Company. The bidder bas failed to submit either the financisl statcment or
g, eilatement of operating ability.

The proposal of the State Lands Commission to enter into the lease Pprovides
that the findings ol the Commission as to whether a bidder has the financial

“ability to underteke and fulfiil all cbligations under the prospective lease

shall be final snd conclusive. Section 1907 (c¢) of the Rules and Regulations
of the CO «ission proviu.. that the Commission may reject any bid if the
financial stabus of the bidder is not considercd adequate by the Commission.

The office of the Attorney Genersl has zdvised that with the excevtion as to
the reguired finencial statement, the bid conforms to the applicable pro-
visions of law acd to the rules and regulations of the Siate lands Commigsion
an@ that adequacy of the bid is a ma:‘ster mthin the discretion of the Com-

mission.

IT IS RECOMMEWDED m@m TH ACCORDANCE WiTH SECTION 1907 (c) OF THE RULZIS AID
REGULATIONS OF THRE STATE LANDS COMMISSICH, THE COMIISSION LUTHORIZEL THE
EXECUTIVE OFFICER TO REJECT THE BID CF GRANITE ROCK COMPALNY, THE ONLY BIDLEE,
FOR A MINERAL EXTRACTICH LEASE CCVERING APPROXIMATELY 7.3 ACRm OF TIDE ALD
SUBPMERGED LANDS TVING I MOWTEREY Pi¥, MONTEREY cevnw,, AS DETAILED IN
EXHIBIT "A" ATTACHED. ¢

Atbachment
wwhibit A"
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EXHIBIT "&"
B A ———

THAT CERTAIN PARCEL SITUATE IN THE COUNTY OF MONTEREY, STATE OF
CALIFORNIA: '

COMMENCING A.L THE NORTHWESTERLY CORNER OF LOT 86 AS SAID IOT IS

DELIHEATED. AND DESIGNATED (WIThOUT REGARD TO Tﬁ§ SHORE LINE) UPON

THAT CERTAIN MAP ENTITLED “ILOCK:-PADDON COMPANY'S BAYSIDE SUBDIVISION

OF I'OVTEREY CITY IANDS", FIIED FEBRUARY 8, 1016, IN THE OFFICE OF

Tﬁﬁ: COUNTY RECORDER OF THE COUNTY OF hostEREx, STATE OF CALIFORNIA, BND
7 ON FILE IN SAID OFFICE IN MAP BOOK TWO, MAPS AND GRANTS (QUTSIDE

mzms), AT PAGT 15 THEREIN; THENCE DUE fmw 225 FEET T0 A POINT; THENCE

SQUTH 6° 53' WEST A DISTANCE OF 1,161 FEET 70 A POINT WHICH IS DUE WEST

OF THE SOUTHWZST CORNER OF 10T 91 AS SAID 0T IS DELINBATED AND DESIGNATED

ON THE AFORESAID MAP; THENCE DUE EAST 225.T2 FEET TO THE SA4TD SOUTHWEST
CORKER OF LOT 91; THENCE ALONG THE SOUPHERZ: LINE OF SAID 10T 91 SOUTH
63 42" ¥AST & DISTANCE OF 50 FEET MORE OR LESS TO THE ORDINARY HIGH
WATER MARK OF MONTEREY BAY; THENCE IN A NORTHERLY DIRECTION AIONG SAID
ORDINARY EIGH WATER MARK A DISTANCE OF 1,161 FEET HORE OR IESS 70 THE
INTERSECTION OF SAID ORDINARY HICGH WATER MARK WITH THE NORTHERLY LINE OF
SAID 10T 86; THENCE ALONG SAID NORTHERIY LINE OF 10T 86 NORIH 67° 02!
WEST A DISTAKCE OF 50 FEET MORE OR LESS TO THE POINT OF COMMENCEVELT,
CONTPAINING mcmmmy 1.3 ACBES
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