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22. REQUEST FOR DEFERMENT OF DRILLING .REQUIRX1 	0 	2955.1, SANTA 
BARBARA COUNTY; 12.:XA.CO INC. - fit.C. 5949. 

After consideration of Calendar Item 15 attached, and upon motion duly made 
and unanimously carried, the fo13.43wing resolution was adopted: 

THE EXECUTIVE OFFICER IS AUDIORIZED TO GRANT TO 1EXACQ INC. A DEFERMENT OF 
y ING RE 	mai% UNDER OIL AND GAS LEASE P.R.C. 2955.1 MOUGH SUMMER 7, 

4.966, WITH ALL OTHER TERMS AND CONDITIONS OF TliE, LEASE *10 REMAIN IN FULL FORCE 
AND EFFECT. 

Attachment 
Calendar Item 15 (1 page) 

A36 
$31 121140 
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15. 

RECAST FOR DEFERMENT OF DRILLING REQUIREMENTS, P.R.‘,. 2955.1, SANTA BARBARA 
COVNTY; TExAco INC. - W.O. 5510. 

An application has been received from Te:o4co Inc. requesting a. deferment of 
drilling requirements to September IT :  1966. 

State Oil and Ge..0 Lease P.A.C. 2555 ,1, containing approXimately 41,?50 acres 
of tide and submerged lands in Santa Barbara. Comity., was issued On December 2Q, 
1962, to Texaco Inc„, pursuant to competitive public bid8ing. 

Under the terms of, the lease, the lessee was not rewired to c -ommen6e 
time( for the drilling ,of ttwell until 'December 20, 1965.4. ,Rowever„ a well was 
4oriaerleed of& 'Auto,st• 	and was aggietoaell at a total depth of,94:411;:te# 

,On November 7:  19651 ; without diScoVering oil Or gas in commettial quantities. 
In addition to the 'coat of this we3.1, eStiniated by-the lessee to be in -excess 
of' V50,000, an initial cash bonus of 4071100 was paid to the State Tor 
is4,1itnce of the 'lease. 

The lessee-.States that a ,seismic ,suzvey is scheduled in 'this area in conjUnc-
tion-  with a Progr*,currentiy bat* coltd.Ucted, and that_ this data will be 
incciri3Orated with ;other data acoired from wells drilled on adjoining .eases. 
A deferment of drilling -obIiipatiOns, is reveeted to 'gain additional time to 
performa review ana to olect the best possible drilling location. 

In confotimande, with current ComMission practice of ,gmnting deferpents for, 
periods not in excess of six months, 

IT 45 RECOMMENDED THA.T,CO3144ISSION ATICHORIZE THE'EXECIRIVE OFFICER TO GMT,HE
TO TEXACO INC. A'DEFER114;51T 0 tgittnaqq, REQUIREMENTS UNDER OIL AND 4A5 LEASE 
P„R.C. 2555,1 THROUGH SZPISMEER st, 1966, law ALL OTHER TERMS AND CONDITIONS 
OF THE LEASE TO =am IN FULL FORCE AND EFFECT,. 


