MINUTE ITEM

22, REQUEST FOR DEFERMENT OF DRILLING REQUIREMENTS, P.R.C. 2055.%, SANTA
BARBARA COUNTY; TEXACO INC. - W.G. 5949.

After consideration of Calendar Item 15 attached, and upon motion duly made
and unanimously carried, the following resolution was adopted:

THE EXECUTIVE OFFICER IS AUTHORIZED TO GRANT TO TEXACO INC. A DEFERMENT OF
*ALILING REQUIREMENTS UNIER OIL AND GAS LRASE P.R.C. 2955.1 THROUGH SEPTEMBER 7,
4406, WITH ALY OTHER TERMS AND CONDITIONS OF THE IEASE JO0 REMATN I¥ FULL FORCE
AND mcm..

Attachment
Calen&ar Ttem 3.5 (1 :gage) .
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CALENDAR ITEM : 1/66

ls .

REQUEST FOR DEFERMENT OF DRILLING REQUIREMENTS, P.R... 2955.1, SANTA BARBARA
COUNTY; TEXACO INC. - W.0. 50L9.

An applicetion pas bien received from Qexaco Inc. requesting a deferment of
drilling resmivements to September 7, 1966. _

State 041 and Gas Iesse P.R.C. 2955.1, containing approximately k4,250 acres
of tide and sulwerged luads in Senta Barbarse gounty, was issued on Decenber 20,
1962, %o Texacc Iuc., pursusnt to competitive public bidﬁing.

Under the terms of the lease, the lessee wus not required to c;ame..é'ét speras
tions for the &rilling of & well until December 20, 19&‘% nowwer, e well was
consenced On nugus"s} 5, }96} , SO0 WBS :summﬁ“mu at a btotsl depih of G, 87 fest
on November T, 1965, without @iscovering oil or gas in commercial quentities.
In sddition to the cost of thig well, estimated by the lessee to be 4in excess
of $750,000, an initisl cash homus of $107 ,100 vas paid to the Btate Sor
isgvance of the lease,

The lessee states that 8 peismic survey is scheduled in <This area in conjuic-
tion with & program curvently teing condicted, and thet thig deta will be ’
incorporated with other davs aequirsd from welle drilled on edjoining lesses.
A deferment of drilling-vbligatious is requested to gain additiofia) time to
perform & review @ nd Lo select the best possible drilling locetion.

In conformence with current Commission praotim of granting deferpents for E
periods not in excass of six months, L e

“TT 1S RECOMMENDED THAT "’EF‘ COMMIBSION AUTHORIZE THE EXECUTIVE OFFICER ’L’O GRANT
TO TEXACO INC. A DEFERMINT OF DRTLLING REQUIREMENTS UNDER OIL AND GAS IEASE

P.R.C. 295501 THROUGH SEFTEMEER T 1966, WITH ALL OTHER TERMS AND CONDITIONS
OF THE LEASE T9 REMAIN IN FULL FORCE AND EFFECT.
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