
MINUTE 'SEM 	 1/26/66 

45. PROPOSED SUBSURFACE OIL AND GAS lEASE, PROPRIETARY LANDS MOT AREA, 
LONG BEACH UNIT, LOS. ANC E,U3S COUNTY W.O. 5132T (TRACT NO. 39) P.R.C. 3430.1. 

After consideration of Supplemental Calendar Item 48 attached, and upon motion 
duly made and unanimously carried., the following resolution was adopted: 

THE COMISSION ACCEPTS THE RICHEST QUALIFIED BID, MADE By SIGNAL OM AND GAS 
COMM, A DELAWARE CORPORATION, ON JANUARY 11, 1966, AND AUTHORI2ES 
EnCUTIVE OFFICER SO ISSUE A SUBSURFACE OIL AM GAS LEASE TO THE AFORESAID 
BIDDER FOR 1.4848 ACRES MBE OR LEW, OF PROPRIETARY' LANDS DESITINASED AS 
LO, 5821 (TRACT NO. 39), PUBLISIM NOVEleER 414) NOVEMBER 8, 1965. ME 
MT-RA.A ROYALTY' PERCENT ON OIL PRODUCED OR ALLOCAM 't-frizu./'70 uipER SHE 
LONG BEACH. UNIT IN CONSIDERATION Or ISSUANCE OF ME LEASE IS 1O BE, AS 
OFFERED IN TIE BID. 

Attachment 
Calendar Item 48 2 pages. 
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PROPOSED SUBSURFACE OIL AND GAS LEASE., PROPRIEMY LANDS, TOWNLOT AREA, LONG 
BEACH TriT„ LOS ANGELES COW 	W.O. 5827 (TRACT -NO. 39). 

CO A:LI:mazy 11, 1966, three bids were received in response to a published. 
Notice of Intention of the State Lands Commission to enter into a subsurface 
lease for the extraction of oil and gas from 1.4848 acres, more or less, of 
proprietary lands designated as V.O. 5827 (Tr.,:o4t No. 39), Los Angelet County. 
This offer was authorized by the -Commission. on Octolrer 21, 1965 (14inute Item 
32, page 11,841)- 

All bids subMittea were reviewed, by the staff as to technical sufficiency and 
economic factors,. -The Office of the Attorney General reviewed the highest 
bid submitted by Sill (Al and GaS Opnipary„ and determined: 

A. That the Comtission has *complied With, the prombral requirements of law; 

Tit the bid submitted conforems with; 

1. The bid requirements specified in the proposal of the Comm'  salon; 

2. The aP1)1,44able proVisions of law; and 

3. The rulsi, anct regulations of the Coimoission. -  

A summary tabulation of the royalty Offers received pursuant to the leaSe 
prOposaI is attached as Exhibit "A". 

IT IS RECOMMFADED THAT' THE COMMISSION ACCEPT THE HIGHEST QUALIFIED BID :  MADE 
BY SIGNAL 01L OD GAG' Cafril.c-ANY4  A- DETAVARE CORPORATION, ON MIUARY 11, 1966, 
AND AUTHORIZE TEE EnCUTIVE OFFICER TO ISSUE A SUBSURFACE CIL AND GAS LEASE 
TO THE AFORESAID BIDDat FOR 1.4848 ACRES, MORE OR LESS, OF PROPRIETARY IANDS 
DESIGMTED AS W.O. 5.827 (TRACT tp. 393., 	NOVwati 1 -AND,NOVEMBRR 
1965. THE 'NAT-RATE ROYALTY PERCENT ON OIL PRODUCT:XI OR ALLOWED THERM 
UNDER 	 LONG BEACH UNIT IN CONSIDERATION OF ISSUANCE OF THE LEASE ZS TO BE 
52%, AS OFFERED IN THE BID. 

Attachment 
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