MINUTE ITEM ’ 1/26/66
45. PROPOSED SUBSURFACE OIL AND GAS LEASE, PROPRIETARY LANDS, TOWNLOT AREA,

LONG BEACH UNIT, IOS. ANGELES COUNTY - W.O. 5327 (TRACT 0. 39), P.R.C. 3430.1.

After consideration of Supplemental Calevdar Them L8 atteched, and upcn motion
duly made and unanimously carried, the following resclution was adophed:

THE COMMISSION ACCEPTS THE HIGHEST QUALIFIED BID, MADE BY SIGNAL OIL AND GAS
COMPANY, A DELAWARE GORPORATION, ON JANUARY 11, 1966, AND AUTHORIZES THE -
EXECUTIVE OFFICER 10 ISSUE A SUBSURFACE OIL AND GAS IEASE T0 THE AFORESATD
BIDDER FOR 1.4848 ACRES, MORE OR LESS, OF PROPRIETARY LANDS DESTGNATED AS
4.0, 5827 (TRACT N0. 39), PUBLISHED HOVEMEER 1 AND NOVEWEER 8, 1965. THE
FLAT-RATE ROYALTY PERCENT ON OIL PRODUCED OR ALTOCATED THERETO UNDER THE
LONG BEACH UNIT IN CONSIDERATION OF ISSUANCE OF THE LEASE IS TO-BE 528, AS
OFFERED IN THE BID. f
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PROPOSED SUBSURFACE OLL AND GAS LEASE, FPROFRIETARY LANDS, TOWNLOT AREA, LONG
BRACH UNLT, LOS ANGELES COUNTY - W.0. 5827 (TRACT NO. 39).

On Januery 11, 1966, three bids were received in response to a published
Notice of Intention of the State Lands Commission to enter into a subsurface
lease for the extraction of oil and gas from 1.4848 acres, more or less, of
proprietary lends designated as W.0. 5827 (Trasct No. 39), Los Angeles County.
This offer was authorized by the Zommission on Octorer 2%, 1965 (Minute Item
32, page 11,841). o

All bids submitted were reviewed by the staff as to technical sufficienty and
economic Pactors. The Office of Yhe Attorney General reviewed the highest
bid submitted by Signal 0il and Gas Cpmpany, and determined:

A, That ‘the Commission has complied with the procedural requirements of law;

B. That the bid submitted conforims with:

1. The bid requiremeénts specified in the proposal of the Conmission;

2. The applicable provisions of law; and
3. The rule. and i*egula‘bions of the Comissicm ,

A summery tebulation of the royalty offers received pursuant to the lesse
proposal is attached as Exhibit "AT. ‘

IT IS RECOMMENDED THAT YHE COMMISSION ACCEPT THE HIGHEST QUALIFIED BID, MADE
BY SIGNAL OFL AND GAS COMPANY, A DELAVARE CORPORATION, ON JANUARY 11, 1966,
AND AUTHORTZE TEE EXECUTIVE OFFICER TO ISSUE A SUBSURFACE CIL AWD GAS LEASE
TO THE AFORESAID BIDDER FOR 1.1843 ACRES, MORE OR IESS, OF PROPRIETARY IANDS
DESIGBATED AS W.0. 5827 (TRACT 0. 39), PUBLISHED NOVEMBER @ AND NOVEMBER 8,
1965. THE FLAT-RATE ROYALTY PERCENT ON OIL FRODUCED OR ALLOCATED THERETO
UNDER THE LONG BEACH UNIT IN CONSIDERATION OF ISSUANCE CF THE LEASE %S TO BE
52%, AS OFFERED IN THE BID.

Attachnent
Exhibit 4"




EXHIBIT "A"

SUMMARY

(TRACT NO. 39)
“W.0. 5827

11 2nd Qoo Sonpany

Union 031 Company of California

TPermo Company

V.0, 5827

Flgt Royalty Rate

Percent Offer
_ﬁg%
46.57TH
56t




