MINUTE ITEM L/18/66

3. REJECTION OF BID FOR OIL AND GAS LEASE, TIDE AND SUBMERGED LANDS, VENTURA
COUNTY - PARCEL 31, W.0. 5931,

Mr. Paul Moody, of Socony Mobil 0il Compsny, appeared before the Commission
relative to Calendar Item 8 attached, and reguested that the Commission delay
its final decision until its next scheduled meeking so that Socony Mobil Oil
Company could submit, in writing, its reasons why acceptance of the bid would
be in the best interests of the State.

In response to g question‘ by the Chairman, the Executive Officer stated that
the sbaff would appreciate the opportunity to review any submittals that
Socony Mobil proposed to make.

UPON MOTION DULY MADE AND CARRIED, ACTION ON CALEIEAR TIEM 8 ATTACHED WAS
DEFERRED,

Attachment
Calendar Ttem 8 (1 page)




CALENDAR ITEM 4/18/66
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REJECTION OF BID FOR OIL AND GAS LEASE, TIPE AND SURMERGED LANDS, VENTURA
COUNTY - ¥.0. 5951 (PARCEL 31)

On March 10, 1966, one bid was received in response to & published Notice of
Intention of the State Lands Commission to enter into 8 lease for the extrac-
tion of oil and gas from 5,546 acres more or less of tide and submerged lands
designated as W.0. 5931 (Parcel 31), Ventura County. This lcase offer was
authorized by the -Commission on December 16, 1965 (Minute Ttem 35, page 12,061),

The cash bomis payment offered in the bid submitted by Socony Mobil 0il Company,
Inc., was $59,175.85. The bid was reviewed by the staff es to technical suffi-

ciency and economic factors. Section 6836 of the Public Resources Code provides
that if, in the opinion of the Commission, the acceptance of ‘the highest bid

is not for the best interests of ‘the State, the Commission may reject sll bids.

LT IS RECOMMENDED THAT THE COMMISSION, TN ACCORDANCE WITH THE PROVISTONS OF
SECTION 6836 OF THE PUBLIC RESOURCES CODE, DETERMINE THAT T0O ACCEPT THE BID |
MADE BY SOGONY MOBIL OIL COMPANY, INC., ON MARCH 10, 1966, FCR A LEASE FOR THE
EXTRACTION OF OIL AND GAS FROM 5,546 ACRES MORE OR LESS OF TTDE AND SUBMERGED
LANDS DESTGNATED AS ¥.0. 5931 (PARCEL 31), VENTURA COUNTY, AS DETATLED IV THE
NOTICE OF INTENTTON, V.. 5931, PUBLISHED DECEMBER 23, 1965, AND DECENEER 30,

1965, IS NOT FOR THE BEST INTERESTS OF THE. STATE AND THAT THE BID BE REJECTED.






