MINUTE I1TEM : A L4/28/66

36. CANCELIATION OF OIL ROYALFIES DUE TO CRUDE OIL PRICE DIFFERENTIAL S
HUNTINGION BEACH FIETD - W.0. L4868,

After consideration of Calendar Ttem § attached, and upon motion duly made
and unanimously carried, the following resolution was adopted:

THE FXBCUTIVE OFFICER IS AUTHORIZED TO MAKE APPLICATION TO THE BOARD OF
CONTROT. UHDER SECTTON 13940 OF THE GOVERNMENT CODE FOR DISCHARGE OF A(JG’DUI*I‘I’A~
RILTTY W00 RESPECT TO THE LEASES LISTED BELSW AND IN THE AMOUNT DUE WD OWING
THE STATS:

ACCOUNTS
\ | . RECEIVABIE
mmsm N, . LESSEE PER BOOKS

‘aoc. 91, 3. ‘ mmmawm STATE COMPANY $210.65
B.R.C. 986.1 HAMMIL, OIT CORPORATION | 16.h3
P.R.C. 987.1 OCEAN FRONT OIL COMPAIY Chp2
P.R.C. 988.1 . MAR RICO OTL COUPANY \ - b,20
P.R.G, 092.1- - A. C. MARTON, SRUSHEE 7.66

P.R.C. 1596 1 . BETQIN ﬁt‘fﬁ?&&fm@m g : 6.30
P,R.C. 1337.1 RUCHTI OIL COMPANY 10.93

© P.R.C. 1338.1 N x—z. B. OIL comm ' 4.35
PR, IBM6.L - o 8.86

$275.60

. Attachnent
Calendar Ttem 8 (l page )
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CANCELLATION OF OIL ROYALTIES DUE T0 CRUDE OIL PRICE DIFFERENTIAL; WZUNTINGTON
:BEACH FmﬁD had "110‘ l"868»

The amounts set forth below are outstanding in the accounts receivable of the
State Lands Division. These amounts arise from the fact thgt there were two
posted prices {for crude oil of like quality and gravity) in the Huntingion
Beach field for the period June 1, 1963, to &me 16, 1963, inclusive. The
State's xecexvables are based on the posted price of Union 0il Company (highest
posted £isid price)} during this pera.od. Lessees during the 16-day period have
puid 2 royelty %o the State based upon thé lower posted price of Standard. 0il
f’aman of Calitoynia.

The matw’:e;»‘ of s;e};l:e,c‘rbian was referred to the Atborney Genesral's office, who
atvised that. the smounts presently in conlroversy are too small to justify the
cost of collection and recommended that application for a discharge of account-
ability be made to the Board of Control.

IT IS RECOMMENDED THAT THE EXECUTIVE OFFICER EE AUTHORIZED TO MAKE APPLICATION
70 THE BOARD OF CONTROL UNDER SECTION 13940 OF THE GOVERNMENT GOTE FOR DIS-
CHARGE OF ACCOUNTABILITY WITi RESFECT TO THE LEASES LISTED BELOW AND IN THE
AMOUNT ”BUE AND OWING THE STATE:
S  ACC/OUNVTS
T ° . FEGEIVABLE
LEASE J0. LESSEE | PER BOOKS

P.R,C. 91,1 'mmmwmsmmcmmm h%wés
P.R.C. 986.1 HAMMIL OIL SORPORATION 16,43

P.R.C. 987.1 OCEAN FRONT OIL COMPANY 4,22
P.R.C. 988.1 MAR RICO OH, COMPANY 4.20
P.R.C. 992.1 A. C. MARION, TRUSTEE 7.66
P.R.C, 1336.1 BELOIL COEPOBATIOH 6,30
P.R.C. 1337.1 RUCHTL OIL. COMPANY 10.93
P.R.C. 1338.1 H. B. OIL COMPANY k.35
P.R.C. 1346.1 ' TOWER PETROLEUM COMPANY __ 8.8

TOTAL $27%.60






