| s MINUTE ITEM 7/27/67

27. MINERAL EXTRACTION LEASE, OITEN& TAKE, INYO COURTY; MORRISON AND WEATHERDY
CHEMICAL PRODUCTS - W.0. 6423,

After consideration of Calender Item 30 abtached, and upon motion duly made
and carried, the foliowing resolution was adopied:

THE EXECUTIVE OFFICER IS AUTHORIZED TO OFFER FOR IEASE, PURSUANT TO GOMFZIITIVE
PUBLIC BIDDING, THE AREA OF LAWD IN THZ D OF OVENS LAKE MORE PARTICULARLY
DESCRIEED IN EXHIBIT "A" ATTACHED, CONTATINING 480 ACRES MORE OR IESS, AT AN
ANNUAL REWTAL OF $2.50 PER ACRE AND AT A MINIMUM ROYAETY RATE OF SIXTY-FIVE
CENTS ($0.65) PER TON FOR ALL MINERALS EXTRACTED AND/OR PRODUCED AHD/OR SOLD
FROM THE PROPOSED IRASE AREA.

,Emmr PAVUENT UNDER HE LEASF: WILL 2B m’ ACCORDANCE WITH THE FOLLOWING
 SOHEIULE: '

= {0.65 + 0.10 {c 8,75)} B

IIBE.RE R ROYALTY IN DOLTARS AND CENTS PER JON OF MATE?RIAL
= VETGHTED AVERA'& OF GROSS SALES PRICE ?ER ‘I‘G»N DETERMINED
BY T™E ACTUAL GROSS SALES VALIS OF THE MATERIAL SOLD ON
i @%’EEBLY BASES

B = BID mcmq (:s:m’.@s",fm A8 1.0, 1,3,, 1.2, n&'.‘ﬁ.)

HE MAYIMOM RQ‘.‘{&IEY SHALL NOT EXCEED 25 PERCENT OF THE AVERAGE GROSS
sgws PZRIC}& OF THE MA@ERI&L '

w5 THE MINTHUM ROYALTY SHALL BE $0.65 PER TON,

Attachnzut .
Calendar Ttem 30 {2 pages)



e

CALENDAR ZTEM
30.

APPLICATION FOR MINERAL EXTRACTION LEASE, OWENS LAKE, INYO CoUNTY; MORRISON
AND WEATHERLY CHEMICAL FPRODUCTS - W.0. 6428,

An application has been received from Morrison and Weatherly Chendeal Producis
for a mineral extraction lease on a portion of Section 18, T. 17 &., R. 38 B.,
M.D.B.& M., 8nd & portion of Section 13, T. 17 8., R. 37 E., M.D.B.& M., con-
taining 480 acres more or less of sovereign land in the dry bed of (wens Lake,
Inyo Counby., The material to be produced, & thin crust of sodium sesguicar-
bonate {commonly cslled troma), will be screped £zom the dry lske surfade and
transported off to be &old commercislly. The gouthern boundary of the proposed
leaseé aves adjoins Stabe Mineral Extrachion Lease P.R.Cs 367L.1l, pyesently
under lease to the applicent.

The Division of Reaches and Parks of the Deparitment of Parks and Reeyestion
has peported theh the issusuce of a leass woudd heve sp effect upon any program

or project of that Depertment, and thab there are no known resseational activi-

-ties on these lands or lands littorsl that would be adverselky affected by the

leage. -

The Department of Fish and Game has reported thab it has no objections to the

. proposed Isase.

The. forn of lesse has been approved by the Office of the Attorney General.

The stabutory filing fee and the zaquiz‘;eé expénse deposit have been submitted.
Ii' TS RUCCMMENDED THAT THE COMMISSION AUTHCRIZE THE EXRCUTIVE OFFICER TO OFFER
FOR L3ASE, PURSUAKRT O COMPETITIVE PURLIC BIDDING, THE AREA OF LAND I THE BED
OF OVENS LAKE MORE PARTICULARLY DESCRIBED IN BXHIBIT “A" ATTACHED, CONTAINIRG

480 ACRES MORE OR IESS, AT AN ANNUAL RENTAL OF $2.50 PER ACRE AND AT A MINIMUM

ROYALT'Y RATE OF SIXTY-FIVE CENTS ($0.65) PER TON FOR ALL MINERAIS EXTRACTED
AND/OR PRODUCED AND/OR SOLD FROM THE FROFOSED LEASE AREA. '

ROTAITY PAYMENT UNDER THE IEASE WITL BE IN-ACCORDANCE WITH THE FOLLOWING
SOHEDULE: '

B = [0.65 + 0.10 {C - B.75)] B
YHERE R = ROYALTY IN DOLLARS AND CENF'S PER TON OF MATERTAL
© = EICHTED AVERAGE GF GROSS SALES FRICE PER TON DETEEMINED
BY THE ACTUAL GROSS SALES VALUE OF THE MATERTAL SOLD ON
A QUEKTERLY BASTS |
B = BID FACTOR (EXFRESSED AS 1.0, 1.1, 1.2, BIC.)

THE MAXTMIM ROYAITY SHATL 30T BXCEED 25 PERCENT OF THE AVERASE GROSS
SALES FRICE OF THE UATERIAL.

THE MINIM ROYAYTY SHALL PE $0.65 FER TOW.
Atbachment: Exhibit A"




W.0. 6428

EXHIBIT "A"

A portion of Seetion 18, T. 17 8., R. 38 E., M.D.B.& M., and & portion
of Section 13, T. 17 8., R. 37 B., M.D.B.& M., situated in the bed of
Owens ILake, County of Inyo, State of California, and described as

follows;

West half of Section 18, Township 17 South, Range 38 Eest,

K -DB.& M.

East half of the East half of Section 13, Towmshipy 17 South,

Range 37 Ea&t, McDoB-& ;‘f:




