MINUTE ITEM 8/21/61

15. QUITCIAIM OF OIL AND GAS LEASE P.R.C. 3524.1, VENTURA COUNTY; TIDEWATER
QJ:L GOMANY - t‘ICOC 6636.

After congideration of Calendar Item 1 s+tached, and upon motion duly made
end caxried, the following resolution s..s adopted:

TR FYECUTIVE OFFICER IS AUTHORIZED O ACCEPT A QUITCIAIM AND TO THRMINATE
OTL AND GAS LEASE P.R.C. 3524.1 EFFEGTIVE JUNE 30, 1967, IN ACCORDANCE WITH
SECTION 5 OF THE IEASE AS REQUESTED BY THE LESSEE, TIDEWATER OIL COMPANY..
Attachuent ’
Calendnr Item 1 {1 page)




CALENDAR ITEM 8/67
1.

QUITCLATIM OF OIL AND GAS IEASE P.R.C. 3524. 1, VENTURA COUNTY; TIDEWATER OIL
COMPANY ~ W.0. 6636,

On Auguet 8, 1966, 0il end Gas Iease P.R.C. 3524.1, covering 12k,23 acres of
reserved mineral intevests, was issuved 4o Tidewater 0il Commasny pursuant to com-
petitive public bidding in sccordence with Division 6 of thz Fublic Resources

Code. In addition o the first year's rent of 35 per acre, the lessee ptid %o

the State the sum of $249,698. ,;7 as & cas™ bonus in considerstion of the issuance
of the lease.

Tidewater drilled g test well epproximetely IH00 feet east of the leass, to &
depth of 15,423 fwet, and then redrilled to 15,10T feet. Over ¢1.B€}O,QGO Wwas
expended in drilling and tesbing the well, which was sbandoned June 17, 1967.
This explovatory scbivity hos assisted in evaluating the Staie gsreel, and has
shoim that it is not fessible to drill a well on the State leass.

The lessee submitted a quitcl&m, dated Juze 30, 1967, to surrender and terminatﬁ

s .
the Iesse. Dection 5 of the lease provides that the less

with the State a writben guitelaim of all rights thereof, such guitclaim or
relinguishment to te effective as pf the date of its filing, subject to the con-
tinu=d obligation of the leszee and of his surety to make payments of sll rental
_and. yovaliies therocofore accrued, The lessee Ct‘k’ﬁfrl&nu £u33y with the require-
- ments of the 2 suse through June 30, 1967.

TT 15 RECOMVEIDED THAT THE COMMIBEION AUTHGRIZE THE ENECUTIVE OFFICER TO ACCERT
A CUITCIAIM AND TO TERMINATE OIL AND GAS IEASE P.R.C. 352%.1 EFEKCTIVE JUIE 320,

1967, IN ACCORDANCE WITH SECTION 5 OF THE IBASE, AS REQUESTED BY THE IESSEE,
TIDEWATER OIL COMPANY.






