MINUTE ITEM 9/25/67

52, APPROVAL OF CONVEYANCE OF PRODUCTION PAYMENT, PAULEY EETROIEUM INC.,
LONG BEACH UNIT, WILMINGTON OIL FIELD - W.0. 5200.503.2.

After consideration of Calendar Item 53 aitached, and upon motion duly made
and vnanimously carried, the following resolution was adopted:

THE COMMISSION APPROVES THE FOLLOWING DOCUMENTS SUEBMITTED BY THE CITY OF
LONG BEACH, ALL IN RELATION T0 THE INTEREST OF PAULEY PETROLEUM INC,
RESULTING FROM EXECUTION BY PAULEY PETROLEUM INC. AND ALLIED CHEMICAL
CORPORATION (AS NONOPERATING CONTRACTOR WITH 0% CONTRACTOR'S PERCENTAGE)
OF (ONTRACTORS' AGREEMENT, LONG BEACH UNI®, WILMINGTON OIL FIELD:

" 4. CONVEYANCE OF PRODUCTION PAYMENT DATED SEPTEMBER 1, 1967, FROM
PANLEY PETROLEUM TNC, 10 PROPERTY HOLDING CORP.

2. SECURITY AGmMEI\IT , MORTGAGE, D OF ﬁIRUST, AND ASSIG‘NMENT DATED -
: gPrMRRE 1 1907, l‘k{OM' PROPERTY nuw.mu GORP, TO ALVIN C. JUm\nO‘W,
AS TEﬁSm \

3. CONSENT OF SURETY IBY AMERTICAN CASUALTY COMPANY OF BEADING,
PENNSYLVANTA, REGARDING DOCUMENT" 1 ARD 2, ABOVE.

L. APPROVAL OF ALLIED CHEMICAT, coarommmm, REGARDING nocmms 1
AND 2, ABOVE.

KEE APPROVAL OF TE DOCUM.:MS SHALL T SUBJECT TO THEIR COHCURRENT APPROVAL
BY THE CITY MANAGER OF THE CITY OF LONG BEACH. '

Attachment
Calenaar Item 53 (2 papes)




CALENDAR ITRM

25+

APPROVAL OF CONVEYANCE OF PRODUCTION PAYMENT, PAULEY PETROLEUM INC.
IONG BEACH UNIT, WILMINGTON OIL FIELD - W.0. 5200.503.2.

Paulkey Petroleum Inc. and Allied Chemical Corporation hold the nonoperating
contract for a 10% undivided share of the Contractor's Agreement, Long
Beach Unit. Article 25 of the Contractor's Agreement provides, in part:

"None of the Contractors nor any of their success.rs or assigns
shall have the right or power to assign, hypothecate, pledge, or
in any menner dispose of its rights, privileges or obligations
under this agreement, or any part thereof, without first obtaining
the written consent of, and subject to such iecrms and conditlons as

nay be preseribed by, the ity ﬂanager, with the approvel of the
State",

The Ci’sy of Long Beach, pursuant to Artxc}.e 25, above, has submitted ’che '
following documents for State Lands Compission approval:

1. Conveyence of Production Payment, dated September 1, 1967, from Pauley

'Fe‘brolemn Inc. to Prbperty Holdj;t’zg Gorp.

2. Seetxri’cy Agreemenc, Mortgage » Deed of Trust , and Assignment, dated

©  Septenber 1, 1967, from Praperty Holding Corp. to Alvs.x: €. Johnson,
as Trustee.

%. Consent of Survey by Amemcan Casualty Company of Reaé.ing, Pennsylvama,
regar&:.ng &Qcmnents 1 and 2, above.

L. Approval of Allied Chem:.ce.}_ Coxporation, regarding documents 1 and 2,
above.

Section 1k of the Conveyance of Prcduction Payment assures that the doc~
uments will not change the working.relstionship as it aow exists belween
Pauley Petroleum Inc. and Allied Chemical Corporation, ‘che State; the
City, and the Long Beach Unit.

The O0ffice of the Attorney CGenersl has advised that the Conmission mey
properly approve the documents as submitied.

IT IS RECOMMENDED THAT THE COMMISSION APFROVE THE FOLLOWING DOCUMENTS
SUBMITTED BY THE CITY OF LONG BEACH, ALL IN RELATION TO THE INTEREST OF
PAULEY PETROLEOM TINC. RESULTING FROM EXECUTION BY PAULEY PETROLEUM INC.
AND ATL.IED CHEMICAL CORFORATION (AS NONOPERATING CONTRACTOR WITH 10%
CONTRACTOR'S PERCENTAGE) OF CONYRACTORS' AGREEMENT, LONG BEACH UNIT,
WILMINGTON OTL FLELD:

A 39, k4, 68
8 32, 37 .

M




CALZDAR ITEM 53, (CONTD.)

CONVEYANCE OF PRODUCTION PATMENT DATED SEPTEMEER 1, 1967, FROM PACLEY
PETROLEUM INC, TO PROPERTY HOLDING CORP. ’

SECURTTY AGREEMENT, MORTGAGE, DEED OF TRUST, AND ASSIGNMENT DATED
SEPTEMBER 1, 1967 : FROM PROPERTY HOLDING CORP. TO ALVIN C. JOHNSON,
AS TRUSTEE.

CONSENT OF SURETY BY AMERICAN CASUALLY COMPANY OF READING, PENNSYLVANIA,
REGARDING DOCUMENTS 1 AND 2, ABOVE.

L. APPROVAL OF ALLIED CHEMICAIL CORPORATION, REGABDING DOCUMENTS 1 AND 24
ABOVE.

THE APPROVAL OF THE DOCUMENTS SHALY, BE SUBJECT TO THEIR CONCURRENT
LPPROVAL BY THE CITY MANAGER OF THE CITY OF IONG BEACH.






