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32. APpRoviat OF ASSIGNMENT OP PRODUCTION PAYMENT, FIELD CONTRACTOR'S niTERE8T, 
LONG BEACH UNIT, WILVIINGTON OIL MELD 1.O. 5200. 503.1 

After consideration of Calendar Item 21 attached, and upon notion duly iu.ale 
and carried, the following resolution was adopted: 

THE COMUSSION .APPROVES 	FOLLOWING DOCUPENTS RELATIVE TO TRE INTEREST OF 
TEXACO nc.1  MU= OIL & WINING compAsy, UNION OIL COMPANY OF CALIFORNIA, 
moB/r8 OIL cixtratitAtim AND sEtsm 'OI'L memo  AS MEM CONTRACTOR Ix* mg 
(101\mmoRes AamotrT., LONQ ACN UNIT, Mum= fiIL rIELD: 

10 ,ASSIGME#TS AND AGREEMENTS, DATED DECEMBETI 29 19671  BET EN TExAqo 
MOLE OIL & - IgtMING -'001RA1V' ', UNION ,OIL, 'COMPANY OF CALIFORNXA, MOM 
OIL-CORPORATION, Al ll stmt. %xi cotrm (AS teasmim), AND INSTITUTIt 
„To. tilt,"41034 

2. sEcuittw AGHEIMT AND MED OF_ TROT, DAB DEMMER294, 19670  FROM 
1$,rataTUTE OIL, My, 4  TO sconrg :MST we.tioNAL JAM:, As 

,q0NWAV OF.:SUREPY, DATED OCTOBER 18, 1967, By 1114481PAN eAsuAzxr 
• 'COWAN OF AADING, MISYLVANTA, REGAMMIG DOCUMENTS 1 :AND 2 .AtOM 

TRE_AYIPROVit 0104SE DOCUMENTS smut SUBJECT MIR comma APPRova 
BY 44Z CIT'i,NANAGER O T1 CITY OF Initt MOH:  

Attachment 
- 	Calendar Item 21 (2 teees) 

A 39, 44 & 68 
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CALENDAR nu 
21. 

APPROVAL OF ASSIGIMENT OF PRODUCTION PAYMENT, FIELD CONTRACTOR'S INTEREST, 
LONG BEACH UNIT, WILMDIGTON OIL FIELD - 	3200.503.1. 

Texaco' inc.., 111,-truble Oil ;: Refi tx;rig Cotiiiany„ Union 01.1 Convany o1  
Mobil Oil Corporation, and Shell Oil Company, as Field ContraCtbr for the 
Long Beach -Unit, have requested approval of the conveyande of a production 
payment to institute Oil, Inc" and 'a concurrent hypothecation by Institute Oil, 
Inc„. to Security First National Bait. 

Article 25 of the Contractor's AgreeMent provides, in part, that none of the 
Contractors shall assign any of its rights under the agreement liithout first 
obtaining the vritten consent of the City Manager, with the approval of the 
State. 

Pursuant to Article 25, the falai-Vag docutents have been submitted for State 
Lands Commission'approval; 

1. Assignments an' Agreements, dated December 290:1 71- betveen Texaco mnc 
1.3"..uinbIe oil & .7.7;of'tilling -Company, Union Oil Company of California, Mobil Oil 
'Corporation, and 	Oil Company (,at Assignor), and :Institute Oil, Inc. 
(as::Assigneel, 

Security-Agreement and ,Deed of Trust,' dated December 29, 1967, from 
Institute Oil, Inc".., to Security First Naticoa Zara., as 'trustee. 

Consent of Surety, sated 'Qs-,,tober.• 16„ 1967, by American Casualty Company 
Of Reading, PennoYivania, regarding documents 1 and 2 above. 

:Section 8 of the AsSignments.and Agreements assures that the Proposed documents 
not Change the working relationship as it now exists between Texaco, 

Humble, UAlion, 	and Shell vis-a-vis the State, the City, and the Long 
Beach Unit. 

The Office of the Attorney General has - .sod that the Co 	n may properly 
approve the documents as submitted. 

IT ISCUMIINDED TWIT 12E COMMISSION APPROVE /SE FOLLOW :MG DOCUMENTS RELATIVE 
To THE INTEREST OF TEXACO 	HUME OIL ea nun= commul  mum on coymy 
OF CALIFORNIA, MOBIL OIL CORPORATION, .AND SHE OIL CE 'ANY, AS MILD CONTRAC- 
TOR UNDER 	CONTRACTOR'S AGREEMENT, LONG BEACH UNIT, DILMINGTON OIL FriLD: 

1. ASSIONt, 	AND AGREEMTS, DATED DEC MER 29, 1967, B 	TEXACO INC., 
RUMBLE off, e4 REFINING COMPANY, UNION OIL COIF ANY OF CALIFOP LA, mon OIL 
CORPORATION, AND SHELL OIL COVANY (AS ASSIGNOR), ara ZISTI v 0:11, 
(AS ASSIGNEE). 

SECURITY AGREEMENT AND DEED OF TRUST, DATED DECEMZE_ 29, 1967, nem 
INSTITUTE OIL,  INC., TO SECURITY !IBM NATIONAL tPJK, AS TRUSTEE. 

A ,39, 41t. ay,id 6S 
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3. CONSEINT OF SURETY, DATED OCTOBER 1E4 1967 BY AMMAN CASUALTY coma 
OF Emma, PENNSYLVANIA, REGARDING DOCUMENTS 1 AND 2 ABOVE. 

= APPROVAL OFTESE DOCUMENTS SHALL BE SUBJECT TO Tam CONCURRENT APPROVAL 
BY Ma CITY =GER OF THE CITY OF LONG BEACH. 




