MINUTE TTEM - 11/30/67

32. APPROVAL OF ASSIGNMENT OF PRODUCYION PAYMENT, FIELD CONTRACTOR'S INTEREST,
LONG BEACHE UNIT, WIIMINGTON OIL FIELD - W.0. 5200.503.1.

After consider'&tion of Calendar Ttem 21 attached, and upon momon duly msae
and carried, the following resclution was adopted:

THE COMMISSION APPROVES THE FOLLOWING DOCUMENTS BELATIVE 70 THE INTEREST OF
TEXACO INC., HUMBLE OYL, & REFINING COMPANY, UNION Ol COMPANY OF CALIFORHNIA,
MGBIL OIL CORPORATIO% AND SHELY, OIL COMPARY, AS FIELD CONTRACTOR UNDER THE
CC)N&‘I":ACEEOR’S AGREEMFYT, LONG SzACH UNIT, WILMINC«':‘IQH Vi1 FIGI:D

1o ASSTIGHMEWES AND AGREEMENTS, DATED DECEMBER 29, 1967, RETWEEN TEXACO TNC.,
HUMBEE -OLL & BEFINING COMPANY, UNION OFL COMPANY OF CALIFORNIA, MOBIL
. OFL- CORPORATION, AND SHEIL. OIL commfz {as Ass»za“‘a), AND Ivsmmm O1L,
| .zra‘m (a8 As%mm)

2. . smmm SGEEEMENT AND DEED OF mwom, DATED TECEMPER 29, 1967, FROM
INSTITUIS OIL, INC., YO SECURTEY FIRST NATIONAL IoliK, A4S TRUSTIE.

3, CONSENT OF SURETY, DATED OCTOBER 18, 1967, BY AMERICAN CASUALTY
- COMPANY OF HEADING, ?mzsmvm, REGARUING DOCUMENTS 1 AND 2 ABOVE.

THE. A}"‘ERWAI; OF THESE DOCGUMERTS SHALL BE SUBJECT 0 THEIR LGNQURRENQ APTROVAL
BY THE c:m 'MAK&% OF THE cm OF LOK: BEACH.

At’caclmzent )
Calendar Item & (2 pages\
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APFROVAL OF ASSIGIMENT OF PRODUCTION PAYMENT, FIELD CONTRACTOR'S INTEREST,
LONG BEACH UNIT, '&*II[‘M;‘ZNGTOI‘I OIL FIELD ~ W.0. 5200.503.1.

N o) L4
IeXBCO J.H.bv, Humoke 011 & nt:.v.w.s.ue, Company, Union 1% Oowpany of Cakifornis §

‘Mobil Ofl Corporation, and Shell Oil Coypany, as Field Contractor for the

Long Beach Unit, have reguested approvel of the couveyance of a production

payment to Ipstltute 0il, Ine., and a coneurvent hypa‘bhecation by Ingtiitnte 0il,
Ing., to Security Firs*t HNabional Bank. :

Article 25 of the Contractor's Agreement provides, in par*:. ; that none of the

Contractors shall sssign any of Its rights under the mgreement without first

, e‘btaa.ning the m‘i*bten ccmsen%: of the Gn.ty Manager, wi‘bh ’bhe appmml of the

State.

" Pursuant %o prticle 25, the fmllem.;_g docurients have heen submitted for State

Lands Commission approvai»

1, Assignments ani Agreements, f{atea Deee:m‘ber 29, 1967, 'between ‘I?exaeo Inc.,
Euiible DIl & DTining Company, Unlon O1l Company of Celifornia, Mobil 01l

Corparation, snd Shell 0il Company (as Assignar) » snd Institute 0il, Inc;
.(I(as Assignee). ‘ ,

T 2. Becuriby. A@:eement and Dee& of T:mst 5  dged Decenber 29, .‘»}67 , Trom
P Institut& O;tl, In., tc Security First National Bank, as Trustee.

5 Consen’c of Suxety, éia*tea Qo <:ﬁ:ua.;~ 18, 1@67, by American Gasmlty Cr\mgany
. of Beading, Pemsylvama, regaxding ﬁeauments L and 2 sbove.

Secnon 8 of the Assignments. and Agreemfan*?*s agsures that the proposed éecumen*"s

- will not zhenge the working relationship as it now exists bétween Texaco,

Humble, Usdon, Mobil, gnd Shell vis-a-vis the State, the City, and the Long
Beach Y.Im‘k.

‘approve ‘the documente as submitted.

| The foice of thfa Abtorney Genexal ha avia;eﬁ that the Commission ‘may properly
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IT IS RECOMMENDED THAT THE COMMISSION APEROVE THE FOLLOWING DOCUMENTS RELATIVE -

[0 'THE INTEREST CF TEXACO INC., HUMBLE OIL & REFINING CCMEANY, UNION OIL COMPANY

OF CALIFORNIA, NOBIL OIL CORPORATION, AND SHELL, OIL COMPANY, gﬁS ¥IZLD CONTRAC-
TOR UNDER wa¥ CONTRACTOR'S AGREEEEE%W, LONG BEACH UNIT, UIIMINGTON OIL FIELD:

1. ASSIGNMENTS AND AGREEMENTS, DATED DECEMBER 29, 1967, BEWEEN TEXACO INC.,
HWMBLE OIL & REFINING (IOMPANY s UNION OIL COMPANY OF CALIFORNIA, ORIL OIL

CORPORATION, AND SHELL OIL COMPANY (28 ASSIGNGR), AND TNSTITUTE OIL TUC.
{AS ABSTGNEE).

SEQURITY AGEEEMENT AND DEED OF TRUST, DATED BEC”&“”“"R 29, 1957, FROM
INSTITUTE OIL, INC., 90 SECURITY FIRST NATIORAL BAWK, AS TRU ?Eﬁz
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CALENDAR ITEM 21, (CONTD,)

3. CONSENT OF SURETY, DATED OCTOBER 18, 1967, BY AMERICAN CASUALTY COMPANY
OF READING, PENNSYLVANIA, REGARDING DOCUMENTS 1 AND 2 ABOVE.

THE APPROVAL OF TEESE DOCUMENTS SHALYL BE SUBJECT TO THEIR CONCURRENT APPROVAL
BY THE CITY MANAGER OF THE CITY OF LONG BEACH.






