
/MUTE nem 	 12/28/67 

31. APPROVAL OF ASSIGNMENT OF PRODUCTION` PAYMENT)  MANIC RICH MILD COVIPANr., 
TRACT NO. 2 AGREEMENT, LONG BEACH UNIT, WILMINGTON OIL FIELD - P.R. C. 3455.1 
AND LO. 5200.510. 

After comdderation of Calendar Item 31 attached., and upon motion -11:2.7 =ae. 
and carried, the following resolution time adopted: 

TgE cogasnoisi APPROVES THE FOLLNING DOCUMEOS SUBMITTED BY ATLANTIC RICHFIniri 
0014pANY, ALL: IN RELATION TO TIIE 113,73=8ST OF ATLANTIC RICHFiELD OW RANT RESULTING 
PROM ITS EXECTMON OPT ''MOT NO 2 AGRF,EMINTi LONG MACH UNIT)  WILKINGTON OIL 
FULD, CALIFORNIA: 

ASSIGNMENT AND AGREEMENT1  DATED MOWER 291  19611  TBOM,ATTANTIC 
RICUMLD COMPANY TO DINGY* CORPORATION. 

2. SECURYIT AGREEMENT‘ DAM DECEMP.13R ,291 1967, FROM DIM! CORPORATION" 
TO MORGAN MUM"  MUST citzfaztr OF NEW YOBKI  

3. comatz OF SURETY in' PAgriac 	COMM REGARDING DOCUIENTS 
1 AM' 2 ,ABOVE. 
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APPROVAL OF ASSIGIIMERT 0i PRODUCTION PAYMENT, ATLANTIC RICEFIE1D COtTPANY, 
TRACT NO. 2 AGREEKEST, LONG BEAM UNIT, NIII4INGTON OIL FIELD P.R.C. 3455.1 
AND W.O. 5200.510. 

The Atlantic Richfield Company holds certain oil and .gas interests pursuant 
to "Tract No. 2 Agreement, Long Beach Unit." Article 19 of this agreement 
provides, in part: 

"Neither the Contractor nor any of its successors or assigns sh...11 
have :the right or power to assign, hypothecate./  pledge, or in any 
manner dispOse of 	rights/  privileges, or obligations under this 
agreement, ox any part thereof, without first obtaining the written 
consent 	and subject to such tetr4s - end conditions as May 'be 
prescribed by the State.*  

The Atlantic Richfield. Company, pursuant to Article 19, above, has submitted 
the following documents for State Lands Commission approval: 

1. Assignment and Agreement,  dated December 29, 1967, from Atlantic Richfield 
Company tc,'Dingy Corporation. 

2. -Security Agreement, dated December 29, 1967, from Vinci Corporation to 
Morgan tkeranty gist Company of New York. 

3. Consent to Surety by Pacific Indemnity Company regarding documents 1 and 
2 above. 

	

Section 9 of the Assignmend Agreement assures. that the docUments 	not 
change the working relationship as it now exists 'between Atlantic Richfield 
POtIriatty, the State, and the Long Beach, Unit. 

The Office of the Attorney General has advised that the Commission may properly 
approve the doeuments as submitted. 

IT is IREMteNDED MAT THE COMISSION APPROVE TEE FOLLOWING DOCID,TEITS SU13MITTED 
BY ATLANTIC RICHFIELD CO MM/  :ALLTN MLATION TO TEE INTEREST OF ATLANTIC 
RICUIELD COMPANY RESULTIat FROM rits mcurnoN OF TRACT NO. 2 AGREE NT, LONG 
BEACH UNIT/  WILMINGTON OIL FIELD/, CALTYORNIA: 

1. ASSIGNMEN.T AND AGREVENT, DATED IMCEMER 29, 19671  FROM ATLANTIC RICIIMILD 
COVANY TO DINCY CORPORATION. 

SECURITY AGRIMMT, DATED CE ER 29, 1967, FROM DINGY CORPORATION TO 
MORGAN GUARANTY TRUST COMPANY OF MI YORK.' 

3, CM ONT OF stamir BY PACIFIC 1=01ITY COITANY REGARDING DOCUMENTS 1 AND 2 
ABOVE. 


