MINUTE TTEM 12/28/67

%2, APPROVAL OF ASSIGNMENT OF PRODUCTION PAYMENT, ATLAKTIC RICHFIELD COMPANY,
TRACT NO. 1, LONG EEACH UNIT, WILMINGTON OIL FIELD -~ W.0. NOS. 5200.503.3,
503.4, 503.5 AND 503.6.

After consideration of Calendar Ttem 32 attached, and upon motion duly made
and carried, the following resolution was adopted:

THE COMMISSION. APPROVES THE FOLLOWING DOCUMENTS SUBMITTED BY THE CITY OF LONG
BEACH, ALL IN RETATION TO THE INTEREST OF ATLANTIC RICHFIELD COMPANY AND
STANDARD OIL COMPANY OF CALIFORNIA COLIECTIVELY AS NONOPERATIRG CONTRACTOR

FOR THE 5%, 2-1/2%, 1-1/2%, AND 1% CONTRACTORS' PERCENTAGES OF THE CONTRACTORS'
AGREEMENT, LOMG ma,cz{ URIT, WILMINGTON OIL FIELD:

1. ASSIGNMENT AND AGREEMENT, DATED TS EMBER 29, 1957, FROM ATLANTIC

mC“""“ TELD COMPARY IO BENCY CG".:’G% IO

2. BECURITY Ammm, mmzx DECEMEER 29, 1967, FROM DINCY CORPORATION
70 MORGAN GUARANTY TRUST COMPAMNY OF NEW YORK.

3. CONGERT OF SURETY BY BAGTFIC INDEHNITY COMPANY HEGARDING: DOCUMENTS
‘1 AND 2 ABOVE,

b APPB"VAL OF $TAITEABD OIL COMPAWY OF ﬂAI-IFGBK'I& BEGARDING DOCUMENTS.

1&1&21&30?. :

% APPROVAL OF Wa DOGE?’EI‘%TS SHATL BE SUBJECE‘ TO THEIR CORCURKENT APVROVAL
BY?THE cmmm QF THE CITY OF LQI‘IGEEA

Avtachment
Calendar Item 32 (2 pages)

L'LL & 68
& 57 ‘




CALENDAR TTM 12/67
32.

APPROVAL OF ASSIGIMENT OF PRODUCTION PAYMENT, ATLANTIC RICHFIELD COMPANY,
TRACT NO. 1, LONG BEACE UNIT, xmcmm QIL FIELD - W.0. NOS. 5200.503.3,
503.%, 503.5 AND 503.6.

Atlantic Richfield Company end Standard Oil Ccmpany of California are Coll.ec~
tively the Nonoperating Coptractor for the 5%, 2-1/24, 1-1/2%, and 1% Con-
tractors' Percentages under the Contractors! Agreement, Long Beach Um.t.
Article 25 of ’che Contractors' Agrecment provides, in part:

"None of the Contractors nor any of thelr successors or mssigns
shall have the »ight or power to assign, hypothecate, pledge, or
in any manner dispose of its rights, privileges or cbligations
under this ggreewent, or any yart toereof, without first chieining
the written consent of; and su‘béeeﬁ to such terms and conditions

as way ve prescribed by, the City Manager, with the approvel of
the State”.

The City of Long Beach, pursuant to Awrtl cle 25, sbove, has submitted the follow-
ing documents for State Lands Commission approval:

1. Assignment and Agreement, dated December 29, 1967, from Atlantic Richfield
.~ Coupany o Dincy Corporation., '

- 2. Sesurlty Agrenrﬂent, dated Dzcenber 29, 1967, from Dincy C‘orporatwn to
- Mnrgan Guaranty Trust Gompeny of Hev York.

B Gonsmnt ~g mm:a’ty by Pacific. Indemnity Company regarding documents 1 and 2
- ghove. A

L, Approval of Standard 0il Compeany of Californig regarding documents 1 and 2
. above.

Seetlon 10 of the Assignmwent and Agreement assures that the documents will not
change the mr}sing relationshipy as it now exicts bebween Atlantic Richiield

Company and Stendard Oil Company of California, the State, the City, and the
Long Beach WUnit.

The Cffice of the Attorney General has advised that the Commission may properly
gprfove the dpcuments as svbnitted.

IT IS RRCOMENDED THAT TH COMMISSION APFROVE THE FOLLOWING DOCUMENTS SUPMITTED
BY THE CITY{ OF LONG BEACH, ATL IN RELATION TO THE INTEREST OF ATLANTIC RICHFIELD
SURAITY AND 51”&3&’%31) OIL COLPANY OF CALIFORNI& COLLECTIVELY AS NONOPERATIHG COw
TRACTOR FOP ’I‘EE 5%, 2-1f8%, 1-1/2%, AND 1% CONTRACTORS' PERCENTAGES OF THE
CONTRACTORS AGREEE’ZEX@T, LOXIG BEACH UNIT, I*IILHII%‘GTON OIL FIELD:

L. ASSIGMMENT.AND AGRESMENT, DATED DECEMBER £9, 1967, FROM ATLANTIC RICHFIELD
- COMPARY TO DINCY CORPORATION,

29, 4k end 6!-‘
sxméx

LI }




CALENDAR TTEM 32, (CONID, )

2, SECURITY AGREEMENT, DATED DECEMBER 29, 19~ ,, FROM DINCY CORPORATION. TO
MORGAN GUARANTY TRUST COMPANY OF NEW YORK.

%, CONSENT OF SURETY BY PACIFIC IWDEMNITY COMPANY REGARDING DOCUMENTS 1 AND

k., APPROVAL OF STANDARD OIL COMPANY OF CALIFORNIA REGARDING DOCUMENTS 1 AND
2 ABOVE. ‘

THE APPROVAL OF THE DOCUMENTS SHALL BE SUBJECT TO THEIR- CONCURRENT APPROVAL

BY THE CITY MANAGER OF THE CITY OF LONG BEACH.




