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32. APPROVAL OP ASSIGRIENT OP PRODUCTION PAYMENT, ATLANTIC RICHPELD COMPANY', 
TRACT NO. 1, Low,  BB ACR UNIT, WILMINGTON OIL FIELD ILO. NOS. 5200,50.3, 
50.4, 50.5 AND 503.6.. 

After consideration of Calendar Item 32 attached, and upon motion duly made 
and carried, the following resolution was adopted: 

TBE COMMISSION,  APPROVES THE FOLLOWING DOCUMENTS SUBMITTED BY THE CITY OP LONG 
wag, ALL IN RELATION TO TBE INTEREST OP ATLANTIC =WIELD COMPANY AND 
STANDARD OIL COWAN? OP CALIFORNIA COLLECTIVELY AS 'Notionaoriso,  coNTRAcTon 
FOR THE 5%, 2-1/20, 14/2%1 MID  1% CONTRACTORS' PER 	 THE CONTPACTORS' 
AGREEMENT, LO !G BEA.CR UNIT, TtrItaaNGTON OIL FIELD: 

1. Amman MID AGR%FANT, DATED tf4'SEMBER 29, 19671  FROM ATLANTIC 
st -;Cilr",:44W COIPANY TO DDT= -CORMA.TION, 

2. SECURITY' AG 	NT, JAI DECEMEn 29, x9670  nom mar CORPORATION 
TO MORE Gomm MST-  COMPANY OP MT YORK., 

_ CONSENT OF 'SURETY* BY PACIKC 	COMPANY REGARDING DOCUMENTS 
I AND 2 ABOVE. 

AmovAtt OP STAMM) OIL COMPANY OP 'CALIFORM REGARIVNG DOCUMENTS 
.AND ABOVE.,_ 

THE APPROVAL OP Dooms= saaas BE sox= TO THEIR COMMENT APPROVAL 
BY 1HE CITY MANAGER= OF THE CITY OP LONG =CF.,: 

Attachment 
Calendar Item 32 (2 pages) 
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APPROVAL OF ASSIGNMER OF PRODUCTION PAMENT, =ANTIC RICHFIELD COMPANY, 
TRACT NO. 11  LONG' UNIT, maittraToN OIL FIELD - W.O. NOB. 5200.503.3 
503.4, 503.5 AND 503.6. 

Atlantic Richfield Company and Standard 011 Company of California are Collec-
tively the Nonoperating Contrsetor for the 5%, 2-1/2%, 1-312%) and 1% Core 
tractors' Percentages under the Contractors' Agreement, Long Beach Unit, 
Article 25 of the Contractors' Agreement provides, in part: 

"None of the Contractors nor any of their successors or assigns 
shall have the z,ight or power to assign, hypothecate, pledge, or 
in any manner dispose_ of its rights, privileges, or obligations 
under this agreement,. or any part tuereof, -14ithont first obtaining 
the written consent of and subject to such terms and corditions 

may be prescribed by., the City Manager, with tha approval of 
the 'State". 

The 'City of Long Beach,_ pursuent to Article 251  above, has submitted the follow-,  
ing documents for State Lands Commission approval: 

1. Assigntent and Agreement, dated .December 29, 1967, from Atlantic Richfield 
Company to Dincy Corporation. 

2. Ee•urity AgreeMent, dated December* 29, 1 7, from Dincy Corporation to 
Morgan Guaranty Trust et5ntmV of New York. 

Consent r't Surety br Pacific, Indemnity Company regarding documents 1 and 2 
_ Above,. 

Approval of Stzndard 013. Company of California regarding documents 1 and 
above. 

Soction 10 of the Assignment and Agreement assures that the documents will not 
change the working relationship as it now exists between Atlantic: Richfield 
Company and Stafidard Oil Company of California, the State, the City, and the 
Long Beach 'Unit. 

The ()face of the Attorney General has advised that the COMMiSSiOn may properly 
apove the 41cuments as submitted. 

iT ISTRILVENDED AT 11CL CON'S rISSION APPROVE THE FOLLOWING DOCUMENT'S SUBMITTED 
BY TE8 CITE' OF LONG BEAM, AX-IL IN RELATION TO THE INIMEST OF ATLANTIC RICHFIELD 
COITANY MD stoma) on, CO: PAN OF carfOliNTA COLLECTIVELY AS NONOPERATING  CO T- 
TR,A.CTOR ]'OR TEX 5%1  2-1/2%, 1-1/4„ AND 1% CONTRACTORS' PERCENTAGES OF THE 
'CONTRACTORS' AGMEENT„ LONG BEACH UNIT, ITILMIIIGTON OIL FIELD: 

3.. ASSIGTIMT-AND AG tn, DATSD DECEMBER 29, 1967, FROM ATLANTIC RICKPIELD 
COMM TO DEWY CORPORATION 
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ITEM 32. CO TD. ) 

SECURITY AORMISNTI  DA7ED DECEMBER 291  19-„ FROM DUCT CORPORATION TO 
MORGAN GUARANTY TRUST COMPANY OF NEW YORK. 

CONSENT Or SURETY BY PACIFIC =ma= COMPANY BEGIRDING DOCUMENTS 1 AND 
.ABOVE. 

APPROVAL OF STANDARD OIL COMPANY QF ctz,VORNIA REGARDING DOCUMENTS 1 MD 
2 ABOVE. 

7.0E APPROVAL OF THE DOCUMENTS SHALL BE SUBjECT TOTHEIR - C.ONCURPZIT APPROVAL 
BY 'THE OIL MANAGM OF ircg CITY OF LONG BEACH. 


