MINUTE ITEM 12/28/67

53. AFPROVAL OF CONVEYANGE OF PRODUGCTION PAYMENT, STANDARD OTL COMPANY OF
CALIFORNIA, TRACT NO. 1, LONG BEACH UNTT, WILMINGTON OIL FIEID ~- W.0.8
5200.503.35, 503.4, 503.5, AND 503.6.

After consideration of Calendar Ttem 33 attached, and upon motion duly made
and carried, the following resolintion was adopted:

THE COMMISSION APPROVES THE FOLLOWING DOCUMENTS SUBMITIED BY THE CTTY OF LONG
EEACH, ALL IN RELATION TO THE IKTEREST OF STANDARD OIL COMPANY OF CALTFORNYA
AND ATLANTIC RICHPIELD COMPANY COLIECTIVELY AS NONOPERATING CONTRACTOR TOR THE
5%, 2-1/2%, L-1/2% AND 1% CONTRAGTORS' PERCENTACES OF THE CONTRAGTORS!

AGREEMUNT, LONG EEACH UNIT, WILMINGTON OTL FIELD:

2. CONVEYANCE OF PRODUCTION PAVMENT AND AGREEMENT, DATED DECEMBER 28,

1967, FROM STANDARD OIL COMPANY OF CALIFORNIA 70 SUTTER CHARTTARSE
FOUNDATTON, A CALIFORNTA NONFROFIT CORPORATTON. ,I:ﬁm

| 2. SHCURTTY AGREEVENT AND DEED OF TRUST, DATED DECEMIER 28, 1967, FROM

f

- BUTTER CHARITARLIE FOUNDATION 10 EQUITABLE TRUST COMPANY, TRUSTEE,

. 3. CONSENT OF SURETY BY PACTFIC THDRMYITY COMBANY REGARDING DG UMENTS

1 AND 2 ABOVE,

ABOVE,

k. APPROVAL OF ATTANTIC RICAFIELD COMPANY REGARDING DOGUMENTS 1 AYD 2

THE APPROVAL: OF NI DOCUMENTS SHALL EE SUBJECT TO THEIR' CONGURRENT APPROVAL
BY THE CITY MANAGER OF 'HE CITY -OF LONG EEACH, . R

AtSachment . :
Calendar: Iiem 335 {2 pagesg'

A 39, bop 68

230 % 57

g




CALENDAR ITEM 12/67
33.

APPROVAL OF CCONVEYAKCE OF PRODUCTION PAYMENT, STANDARD OYL COMPANY OF CALIFQRNIA,

TRACT FO. 1, IONG BEACH UNIT, WIIMINGTON OIL FIEILD ~ W.0.'s 5200.503.3, 503.k,
503.5 and 503.6.

Standard 0il Compeny of California and Atlantic Richfield Company are collectively
the MNonoperating Contractor for the 5%, 24, 13% and 1% Contractors' Percentages

under the Contractors’ Agreement, long Beach Unit, Article 25 ¢f the Contractors!
Agreesment provides, in pari:

"None of the Contractora nor any of their successors or mssigns
shall have the right or power to assign, hypothecate, pledge; or
in any menner dispose of ibs rights, privileges or obligations
under this agreement, or any part thereof, without Tirst obtaining
the written consent oz;, and subject to such terms aud cendition:

msy ne PI’ES@TIQBCL 0}’, 'Gne Cl‘l:y mager, Wlﬁﬂ the aPprQV&Z. of thz
ﬂt&te“ .

s

The City of long Beach, pursuant to Article 25, sbove, hes submitted the £ollows
ing documents for State Lands Commission ampproval:

1. Conveyance of Production Payment and Agreement, dated. necem‘bﬁr 28,
1967, from Standard 01l Company of Califormia to Sutter Charitable
melatmn, a Cal:.i’amia nonprofit corporatmn.

Securi’cy Agreement and Deged of Trust, ziatea December 28, 1967,
Prom Subtér Uharitable Foundation to Equii:able Tmst Company,
Teustee,

3. Conssnt of Suvety by Pacific mdemnihy Comya,nj regar&mg d.ccu~
ments 1 and 2, dbove.

b, Approval of Abtlentic Ra.ehfield Compaay regerding docxmants 1 and
2, &’90’%5. - =

The Conveyance of Production Payment snd Agrecment will not change the cbligabtion
or working relationships as they now ewist between Stendard (il Compeny of 4
Californis, Atlantic Richifield Compeny, the State, the Ciby, and the Loag Beach
Unit. ‘ ‘

The Office of ‘the Attorney General has #dvicsed that the Coxmzzission may properly
apprare the documents as submitted.

17 IS RECOMMENDED THAT THE COMMISSION APPROVE THE FOLIOVING DOQUMBNTS SUBMITTED
BY THE CITY OF IONG BEACH, ALL IN REIATION %0 THE INTEEEST OF STANDARD OIL COM-
PANY OF CALIFORNIA AND m.m*mm RICHFSEID COMPANY COLIECTIVELY AS NOWORERATING
CONTRADTOR FOR THE 50, 24, 13%, ANs ) CONTRACTORS! PERCENTAGES OF THG COMNTRAC-
TORS' AGREEMENT, IONG BEACH UNIT, WIIMINGTON OIL FIBID:

-~

A %9, bb and 63
s “2 an& ,,:»?




CATENDAR TTEM 33 (SONTD.)

CONVEYANCE OF PRODUCTION PAYMENT AID AGREEMELT, DATED DECEMBER 28,
1967, FROM STANDARD OIL COMPANY OF CATTFORNIA TO SUTTER CHARITABLE
FOUI‘IDATION, A CALIFORNIA NONFROFIT CORPORATION.

SECURITY AGREEMENT AND DEED OF TRUST, DATED DECEMBER, 28, 1967, FROM
SUM:R CHARITABIE FOUNDATION T0 EQUITABIE TRUST comm, musm

CONSENT OF SURETY BY PACTFIC INDEMNETY COMPATY REGARDING DOCUMENTS
1 ARD 2, ABOVE.

4. APPROVAL OF ATIANTIC RICHFIEID COMPANY REGARDING DOCUMENTS 3. AlD 2
ABOVE,,

" THE APPROVAL OF THE DOCUMENTS SHALL BB SHBJE{IT TO mﬁ{ QONCURREI’T APPBOVAL BY
Wm OITY MANARER OF THR OTTY OF TONG BRACH.




